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Review 

Trading  in  beef  steers  lacked  snap,  and  excepting  for  a  few 
specialties,  the  outlet  was  undependable  at  Chicago  during  the 
week  February  1-6.  Shipping  demand  centered  largelj-  on  the 
relatively  few  choice  cattle.  The  continued  tendencj-  of  the 
country  to  liquidate  short-fed  steers  had  a  depressing  effect 
on  pi'ices.  Net  down  turns  on  most  everything  in  the  way  of 
slaughter  steers  amounted  to  around  26f5.-  Canner,  cutter, 
and  common  cow  prices  broke  20-50?^.  Contracted  marketings 
and  rising  prices  featured  the  swine  trade,  although  part  of 
the  gain  was  lost  by  the  end  of  the  week.  Lamb  values  fluc- 
tuated rather  wildly,  closing  with  net  declines  of  25-50fi  for 
the  week.  Feeding  lambs  were  scarce  and  sold  practically  on 
a  parit}'  with  fat  offerings.  Matured  sheep  values  w-ere  well 
sustained.  _ 

Wholesale  fresh  meat  trade  was  sluggish,  while  values  fluc- 
tuated irregularly. 

The  spring  market  outlook  for  storage  onions  is  none  too 
bright,  in  view  of  the  15%  increase  in  estimated  plantings  of 
Bermuda  and  Creole  onions  in  Texas,  California,  and  Louisiana. 
Acreage  of  the  early  crop  is  believed  to  be  heavier  than  at 
any  time  since  1923;  most  of  this  year's  increase  is  in  south 
Texas.  Januarj-  1  holdings  of  northern  onions  were  larger 
than  during  any  recent  season  and  about  800  carloads  more 
than  on  January  1,  1925.  Prices  for  storage  stock  declined 
slightly  during  the  first  week  of  February.  Shipping  points 
in  w-esiern  New  York  and  Michigan  were  particularly  dull,  and 
highest  prices  were  being  obtained  in  northern  Indiana.  Im- 
ports of  Valencia  onions  from  Spain  have  been  exceptionally 
heavy  this  season,  totaling  about  2,100  carloads  to  the  end  of 
January.  The  Egyptian  onion  crop  is  expected  to  be  lighter 
and  somewhat  later  than  last  year.  Approximately  1,350  car- 
loads came  from  Egypt  to  the  United  States  during  the  spring 
of  1925.  Prices  of  potatoes  and  apples  were  ver}'  irregular. 
The  Chicago  carlot  market  advanced  15^  per  100  pounds  on 
Northern    Round   White   potatoes,    but   declines  were   rather 
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general  in  the  East.  Apple  trading  was  slow,  with  prices  con- 
siderably below  last  season's  corresponding  levels.  Northern 
cabbage  advanced  $5-$10  per  ton  in  eastern  distributing  centers, 
and  declined  to  the  same  degree  in  the  Middle  West.  New 
York  and  Wisconsin  shipping  points  were  weaker.  Texas 
cabbage  was  selling  higher  than  old  stock,  and  reached  $100  per 
ton  in  Cincinnati.  Good  lettuce  brought  fairly  high  prices. 
The  New  York  Cit}'  celery  market  w^as  strong,  and  in  the 
Sanford  shipping  section  of  Florida  the  demand  exceeded  the 
supply.  F.  o.  b.  quotations  were  about  SI  above  those  of  a 
year  ago.  Spinach  moved  in  heavier  volume  from  south  Texas, 
with  a  consequent  weakening  of  the  market  everywhere.  Total 
shipments  of  18  fruits  and  vegetables  filled  10,325  cars. 

Butter  markets  while  firm  and  active  the  fore  part  of  the 
week,  February  1-6,  weakened  at  the  close  and  prices  declined. 
Sensitiveness  of  the  markets,  increased  receipts,  and  general 
reluctance  of  buyers  to  purchase  in  advance  of  immediate  needs 
were  mainly  responsible  for  the  weakening.  Production  con- 
tinues to  increase  slowly.  Foreign  markets  are  steady  at 
unchanged  prices. 

Cheese  markets  were  weaker  and  prices  3^  to  Mp  lower. 
Trade  was  dull  and  in  many  cases  price  concessions  were  being 
offered  to  induce  buying.  Production  in  Wisconsin  continues 
heavier  than  last  year,  but  the  trade  output  of  Wisconsin  mar- 
kets has  increased  by  a  greater  amount  than  has  the  receipts. 

The  hay  market  ruled  dull.  Receipts  were  lighter  than  for 
the  previous  week  but  consumers'  needs  were  well  supplied 
from  the  recent  liberal  arrivals  and  buying  was  for  immediate 
needs  only.  Good  hay  was  scarce  and  wanted,  but  off  grades 
were  plentiful  and  sold  at  substantial  discounts.  Timothy 
averaged  steady  but  other  hays  were  shghtly  easier. 

The  feed  market  ruled  materially  weaker  with  slack  demand. 
Digester  tankage  held  steady  and  linseed  meal  and  alfalfa  meal 
showed  only  slight  declines  but  other  feeds  were  draggy  with 
materially  lower  prices.  Resellers'  offerings  helped  to  burden 
the  market  for  a  number  of  feeds. 

Grain  market  ruled  slightly  easier.  Wheat  futures  were 
practically  unchanged,  but  moderate  receipts  and  slackened 
demand  forced  cash  wheat  prices  in  domestic  markets  slightly 
lower.  The  corn  market  showed  a  downward  tendency  on 
account  of  larger  offerings  of  corn  with  rather  high  moisture 
content.  Oats  and  barley  prices  worked  lower  in  sympathy 
with  corn  and  the  flax  market  was  dull. 

Cotton  prices  were  again  very  quiet  during  the  week  February 
1-6,  with  final  quotations  practically  unchanged.  On  the 
New  York  Cotton  Exchange  March  future  contracts  w^ere  up  14 
points,  closing  at  20.36ei  compared  with  24.20{!  one  year  ago, 
and  on  the  New  Orleans  Cotton  Exchange  they  were  up  10 
points,  closing  at  19.72j^. 
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Cattle  Prices  Depressed 


Chicago 

The  continued  tendency  of  the  country  to  liquidate  short-fed 
steers  depressed  cattle  prices  at  Chicago  during  tlie  week  of 
February  1-6.  At  that  market  the  week's  receipts  of  cattle 
exceeded  the  heavy  run  of  the  preceding  week  bj'  nearly  4,000 
head,  totaling  approximately  60,000. 

There  was  no  snap  to  beef-steer  trading  and  excepting  for 
a  few  specialties  outlet  was  undependable.  Shipping  demand 
lacked  breadth  and  centered  largely  on  the  relatively  few  choice 
cattle.  Lack  of  general  sliipping  orders,  as  well  as  the  draggy 
manner  in  which  local  killers  operated,  mirrored  the  slowness  of 
the  dressed-beef  trade.  Supplies  embraced  a  superabundance 
of  short-fed  cattle  grading  medium  and  low  good,  kinds  of  value 
to  sell  around  $8.7.5  to  $9.75  forming  the  great  bulk  of  the 
offerings  on  most  sessions,  although  a  few  choice  bullocks  of 
various  weight  selections  reached  $10. .50  and  better  to  ship- 
pers, hand-picking  specialties  exactlj*  fitting  their  needs.  Even 
the  latter  kinds  eased  off  in  value  toward  week  end  and  net 
down  turns  for  the  week  on  most  everything  in  the  slaughter 
steer  contingent  amounted  to  about  25f^.  Common  cattle 
f  uliy  sharing  the  down  turn  for  the  first  time  lately,  were  reduced 
in  value  largely  because  of  a  restricted  stocker  and  feeder  outlet, 
both  weather  conditions  and  the  recent  action  or,  more  properly 
speaking,  inaction  of  the  fat-cattle  trade  prompting  cautious- 
ness on  the  part  of  finishers.  This  threw  more  low-grade  cattle 
into  killer  channels.  Few  steers  of  any  weight  exceeded  $10.50 
at  Cliicago,  althougli  some  well-finished  yearlings  realized 
$11.65.  The  top  at  Kansas  City  was  $10.75.  A  large  share 
of  the  Chicago  supply  consisted  of  short  feds,  manv  of  which 
sold  from  $8.75  to  $9.75.  A  spread  of  from  $7.25-$8.25  ab- 
sorbed most  stocker  and  feeder  steers  at  Chicago  during  the 
Vi^eek.  At  some  of  the  leading  ''river"  markets  a  fairly  active 
demand  continued  for  stocker  and  feeder  cattle,  but  at  Chicago 
countrymen  secured  tliin  steers  at  price  concessions  25fS-50^ 
under  the  high  time  a  fortnight  earlier. 

A  trade  feature  was  the  development  of  the  sharpest  price 
break  of  the  season  at  Chicago  on  caaner,  cutter,  and  common 
cows,  these  decliumg  25y^-50?^  after  having  sold  in  recent  weeks 
in  price  positions  not  only  $1-$1.50  higher  than  a  year  earli-er 
but  unusually  close  to  well-conditioned  beef  offerings.  Fat, 
light  heifers  had  a  market  of  their  own,  holding  practically 
steady  and  bulls,  too,  sold  well,  retaining  recent  attractive 
price  levels.  Veal  calves  worked  lower  with  receipts  continuing 
comparatively  small. 

THURSDAY    HOG    PMCES    HIGHE.ST    FOR    MONTHS 

Under  a  inarketward  movenaent  jnore  contracted  than  the 
preceding  week,  rising  values  featured  the  swine  trade  mo.st  of 
tlie  period.  However,  late  in  the  week  a  rather  sluggish  trade 
in  fresh  pork  products  and  restricted  demand  by  major  killers 
tended  to  check  the  upward  price  swing  of  values  and  the 
earlier  price  gains  on  weightier  kinds  were  more  than  effaced. 
At  week  end  Chicago  prices  on  light  and  underweight  hogs, 
moving  largely  on  shipping  account,  were  15fS-25jS  above  a 
week  earlier.  iVIedium  and  lieavy  weight  butcher  hogs  declined 
about  as  much  in  postmidweek  trading,  further  widening  the 
price  range.  The  strength  in  light  hogs  restored  the  $14  top 
quotations,  and  on  Thursday  the  average  cost  of  packer  and 
shipper  droves  at  Chicago  reached  $13.04,  the  highest  mark 
obtained  in  several  montlis. 

Fat  lamb  values  fluctuated  rather  wildly.  Supplies  during 
the  foiepart  of  the  week  at  leading  market  centers  were  lighter 
than  the  week  previous  but  they  were  poorly  distributed  and 
Monday  Chicago  market  was  less  favorable  to  sellers  by  50f'-60fi 
than  the  Thursday  session.  Subsequent  declines,  however,  left 
values  25p~5O0  lower  than  a  week  earlier.  Top  at  Chicago 
was  $15.25,  paid  for  one  outstanduig  load  with  bulk  for  the 
week  around  S14.50-S15.  Feeding  lam):)s  were  scarce  and  sold 
]>ractica!ly  on  a  parity  with  fat  offerings,  feeding  and  shearing 
cla.'^.ses  moving  largely  at  $14.50-$14.85,  a  few  up  to  $15. 
Matured  sheep  values  were  well  sustained.  Best  fat  yearlings 
at  Chicago  sold  at  $9.50  with  a  few,  those  largely  heavies  as 
low  as  $8. 


Receipts,  Shipments,  and  Local  Slaughter 
February  1-6, 1926,  with  Comjarisons 


Market 


Chicago 

Denver 

East  St.  Louis 
Fort  Worth... 
Indianapolis '. 
Kansas  City... 
Oklahoma  City 

Omalia 

St.  Joseph 

St.  Paul 

Sioiu  City 

Wichita.- 

Total.... 
Total  Jan.  25- 

30,1926 

Total  Feb.  2-7, 

1925_- 


Cattle  and  calves  ' 


Re-    I  Ship- 
ceipts   ments 


73, 9631 
5,409i 

24,  976, 

20,  350, 
9, 165' 

39.089! 
7.  838; 

28,6011 

11,800: 

28,  858! 
17,0671 
5,783 


Local 

ilaugh- 

ter 


20,235 
1,939 

9,  5781 
6, 445 
4,680! 
13,000i 
l,060i 
8,306: 
2,8991 
5,861; 
6,488; 
3,973 


Hogs 


Re- 
ceii^ts 


176,159   55, 


728 
797 
392 
331!  6, 
259  32. 
879  41, 
7431  0, 
195!  67. 
911 

71, 
80, 


Shin-     ^°™^ 


13, 


3, 

26, 

12, 

6, 

24, 
2,9' 
16, 
31, 


122121,037 
042j  1.5,411 
707:  31,188 
698'  4, 881 
786'  19,621 
298  33,980 
536,  5, 252 
6o5i  43, 129 
23,41{) 
436:  57,405 
897]  45,8801 
114!  13,024 


Sheep 


Re- 
ceipts 


cj,;,,-  I  Local 


78,640'  22,731 
35,829i  31,200 


8,363 

2,351 

1,  537 

21, 304 

25 

45,  235 

J29,  769 

6,564 

9,985 

718 


272,  799;  84, 464:182, 152(603,  257  ISI,  268  414, 218 
258, 81o!  84, 857,174, 04o'652, 280 192, 000,446,  743 


263,146   91,640'169,452 


902, 313 


281, 852  628, 200 


240,  320 
245,  018 
270, 581 


300 

1.50 

1,005 


55, 909 

4,25S 

8,306 

1,838 

831 

19,310 

23 

11,328:  3.3,807 
4,6061  2.5,062 
1, 9051  4,  556 
l,452l  8,391 
- I        «91 


77,38.5163,082 
79, 372.169, 001 
107,3941154,117 


I  Movement  of  calves,  F"eb.  1-6:  Receipts  58,817;  shipments  14,577;  local  slaugh- 
ter 48,295. 
'  "Week  ending  Friday,  Fob.  5. 


Daily  Average  Weight  and  Cost  of  Hogs 

February  1-6, 1926  with  Comparisons 

[Computed  on  packer  and  shipper  purchases] 


Wt.  Cost 


Monday 

Tuesday. 

Wednesday 

Thursday 

Friday 

Saturday 

Average: 
Feb.  1-6,  1926... 
Jan.  2,5-30,  1926. 
Feb.  2-7,  1925... 


Chicago 


Lbs. 
231 


Per 

100 
lbs. 
.$12. 96 
2.391  12.84 
230!  12.92 
214|  13.04 
246!  12.77 
249j  12.62 

234;  12.89 
233;  12.62 
222!  10.85 


East  St. 
Louis 


Wt.  Cost 


Per 

100 
Lbs.i    lbs. 
216  $1.3.  25 
228^  13.19! 


Fort 
Worth 


Kansas 
City 


Omaha 


Wt.  Cost  Wt.  Cost  Wt.  Cost 


Us 


222 
2251 
231  i 
208; 


13.28! 

13.  06: 

13. 10 

13.  28 


221  13.22 
225  12.34 
223'  10.81 


Per 

100 

lbs.  Lis. 
23l'$12.75!  248 
1921  12.801  255 
205    12.79'  2G4 


13.09:  207 
12.64i  271 
12.83!  252 

j 

12.82'  259 
12.85  254 
10.  56|  231 


Per 

100 
lbs. 
$12.  96 
13.14 
12.89 


Ua.i 
244 
245! 
245 


12.851  250; 
12..57|  245j 
12.60    250: 

12.85  »46' 
12.  .TO  242' 
10.501  220| 


Per 

100 

512.  45 
12.  55 
12.57 
12.  35 
12.45 
12.  36 

ia45 
12. 17 
10. 43 


South 
St.  Paul 


Wt.  Cost 


Lbs. 
212 
224 
2:50 
227 
927 


Per 

100 

lbs. 
$12.  89 
12.  73 
12.  71 
12.76 
12.  70 
12.  70 

12.  73 

12.  52 
10.21) 


Boston  'Wool  Market  Quotations 

Hand-to-mouth  buying  continued  on  the  Boston  wool  market 
during  the  week  February  1-8.  In  the  aggregate,  however, 
considerable  amounts  changed  hands.  Prices  were  mostl.y  on  a 
firm  basis. 


Fine  strictly  combing 

Flue  Fiencli  coaibing 

Fine  clothing 

yi  blood  strictly  combing 

li  blood  clothing 

'g  blood  strictly  combing 

5-8  blood  clothing... 

j-4  Wood  strictly  combing 

Low  ]-i  blood  strictly  t-ombing. 
Common  and  braid 


Grease 
basis 
fleece ' 


Per  pound 
$0.52 


$0.52- 


Scoured  basis 


Fleece        Territory 


Per  pound  '  Per  pojinA 

Sl.l8-$1.22  I  S1.22-$1.2o 

1. 10-  1. 15  1.  15-  I.  1.8 

1.08-  1.10  !  1.08-  1.12 

1.12-  1.15  i  1.1,5-  1.18 

.93-  1.00  1.00-  1.05 

.92-    .96  .95-1.00 


.70- 


.96 
.88 
.90 
.80 
.75 


65-  .88 

90-  .  «3 

75-  .80 

75-  .78 


'  The  better  cl.iss  of  Miclug:in,  New  York,  Wisconsin,  and  Missouri  wool  li?-o0 
less.  Kentucky  and  similnr  wool  2(i-5|!  higher,  drpendijig  on  tl»>  particular  lot 
offered.    The  above  quotations  depend  to  some  e.Uent  on  tho  indlviilual  lots. 


Imports  of  wool  through  the  port  of  Boston  for  the  week 
ending  February  6  amounted  to  3,472,909  lbs.  grease,  98,559 


I'cek 
ending  I'cbruary  6  amounted  to  o,471i,9U!)  lbs.  grease,  9S,559 
11),=;.  scoured  and  mohair,  154,016  lbs.  grease,  valued  at  $1,229,- 
707;  imijorts  througl;  the  port  of  Phiiadolj)hia  amounted  to 
1,140,898  lbs.  grease  and  .50,448  lbs.  scoured,  valued  at  $423,829, 
and  imports  through  the  port  of  New  York  amounted  to 
1,888,242  lbs.  grea.se  valued  at  $692,256. 


February  13,  1926 


CROPS  AND  MAEKETS 


99 


Fresh  Meat  Trade  Quiet 

Boston,  New  York,  Philadelphia,  and  Chicago 

\\Tiolesale  fresh  meat  trade  at  Atlantic  seaboard  markets 
was  quiet  during  the  week  February  1-5,  with  few  features 
worthy  of  note.  Some  rather  shght  improvement  was  notice- 
able in  spots,  while  declines  of  similar  extent  were  registered  in 
other  instances.  Receipts  on  the  whole  were  of  about  the  same 
volume  as  for  the  preceding  week.  Receipts  of  lamb  were 
larger  at  New  York,  while  most  other  classes  showed  slight  de- 
creases. Boston  reported  a  small  decrease  in  beef  receipts,  with 
light  gains  in  veal  and  mutton.  At  Chicago  conditions  were 
very  unsatisfactory  from  the  selling  standpoint,  demand  being 
consistently  poor  on  each  session.  Supjilies  of  lamb  increased 
as  compared  with  the  preceding  week,  while  other  classes  showed 
little  change  in  quantity.  Prices  on  Friday,  as  compared  with 
the  close  of  the  preceding  week,  on  steer  and  cow  beef  ranged 
from  $1  higher  at  New  York  to  50^  lower  at  Chicago,  and  veal 
from  $2  higher  at  Philadelphia  to  $1  lower  at  Boston  and 
Chicago.  Lamb  and  mutton  were  mostly  weak  to  $1  lower, 
with  some  sales  down  $3,  while  pork  cuts  were  unevenly  $1 
higher  to  $2  lower. 

Beef. — Steer-beef  supplies  were  mostly  of  medium  and  good 
grades.  At  New  York  a  moderate  number  of  choice  steers 
were  on  sale,  but  this  grade  was  practically  absent  at  the  other 
three  markets.  Demand  at  eastern  markets  was  rather  dull, 
with  forequarters  finding  a  more  readj^  outlet  than  hinds. 
Prices  at  the  close  were  mostly  steady  to  50^  higher  than  a 
week  earlier  v/ith  some  sales  of  choice  at  New  York  up  $1. 
At  Chicago  demand  was  slow  as  a  rule,  and  extremely  poor  for 
the  few  choice  offered.  A  slight  increase  in  common  offerings 
was  immediately  reflected  in  lower  prices,  closing  quotations 
being  steady  to  50^  lower.  Cow  beef  was  fairly  good  property 
at  New  York,  due  to  the  scarcity  of  the  lower  grades  of  steers. 

Veal. — Receipts  at  New  York  and  Philadelphia  wei-e  largely 
vealers,  although  there  was  some  increase  in  the  numbers  of 
calf  carcasses  and  sides  on  sale  at  these  two  markets.  Prices 
of  vealers  at  New  York  closed  around  $1  higher  with  a  $2  gain 
at  Philadelphia.  At  Boston  an  increased  supply  of  locally 
dressed  veal  and  larger  supphes  of  calf  carcasses  and  sides 
enabled  buyers  to  force  prices  dov/n  around  SI.  Scarcity  in 
all  grades  was  a  feature  at  Chicago  early  in  the  week.  Supplies 
became  more  liberal  later,  and  with  an  uncertain  demand  the 
market  closed  weak  to  $1  lower. 

Lamb. — With  no  noticeable  improvement  in  the  demand, 
sales  of  lamb  dragged.  Good  and  choice  grades  predominated. 
in  the  receipts,  although  weighty  lamb  was  a  bearish  factor. 
Boston  reported  the  heaviest  averages  of  the  year,  while  at 
New  York  the  bulk  were  lighter  than  a  week  earlier.  A  con- 
siderable number  of  hghter  weights  averaging  around  42 
pounds  and  below  were  frozen  at  Philadelphia.  Increased 
supplies  at  Chicago,  with  a  preponderance  of  weighty  kinds, 
resulted  in  a  drop  of  around  $1. 

Pork. — Demand  failed  to  show  much  if  any  improvement  over 
the  two  preceding  weeks  at  eastern  markets.  Medium  and 
heavy  averages  of  loins  were  particularly  hard  to  move,  and 
greatest  weakness  was  shown  in  these  groups  at  Boston  and 
New  York,  although  net  declines  were  slight.  Shoulder  cuts 
found  a  better  outlet,  although  net  changes  for  the  week  were 
irregular.  At  Chicago  a  consistently  slow  demand  was  in 
evidence  at  all  sessions,  particularly  for  loins  of  the  lighter 
averages.    Heavy  loins  were  scarce  and  as  a  rule  in  fair  demand. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  ' 

February  1-6, 1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


Commodity 

Feb. 
1-6, 
1926 

Jan. 
25-30, 
1926 

Feb. 
2-7, 
1925 

3-year 
aver- 
age ■ 

Hams  No.  1,  smoked,  14-16  lbs.  average,       

30.50 
29.00 
20.00 
39.50 
32.00 
19.75 
17.75 
18.00 
17.00 
14.00 

30.  50 
29.00 
20.00 
39.  50 
32.00 
19.75 
17.75 
18.00 
17.00 
14.00 

24.50 
21.75 
14.75 
32.50 
25.75 
19.75 
17.75 
18.38 
17.  38 
14.00 

22.  .54 

Hams  No.  2,  smoked,  14-16  lbs.  average 

20.08 

Picnics,  smoked,  4-8  lbs,  average 

13.29 

Bacon  No.  1,  6-8  lbs.  average      .         .  .      .      . 

29.17 

Bacon  No.  2,  6-8  lbs.  average 

21.33 

Bellies,  dry  salt,  14-16  lbs.  average 

15.  63 

Backs,  dry  salt,  14-16  lbs.  average     ...  . 

13.75 

Kettle-rendered  lai'd,  tierces 

Pure  lard,  tierces.. 

Lard  substitutes,  tierces 

14.42 
13.79 

>  Based  on  average  prices  to  retailers. 
'  Based  on  average  prices  for  the  following  weeks:  Feb. 
Teb.  2-7,  1925. 


-10,  1923;  Feb.  4-9,  1924; 


Average  Wholesale  Prices  of  Western  Dres  sed  Fresh  Meats 

February  1-6, 1926,  with  Comparisons 
[In  dollars  per  100  pounds] 


Chicago 

New  York 

Kind  and  grade ' 

Feb. 

Jan. 

Feb. 

3-year 

Feb. 

Jan. 

Fob. 

3-year 

1-6, 

25-30, 

2-7, 

aver- 

1-6, 

25-30, 

2-7, 

aver- 

1926 

1926 

1925 

age! 

1926 

1926 

1925 

ago  ^ 

Beef  and  veal 

Beef: 

Steer- 

Choice — 

700  lbs.  up. 

18.00 

18.00 

1 

16. 85 

16.70 

1 

700  lbs. 

•18.  00 

18.07 

}\7. 10 

17.20 

down 

17.70 

18.00 

( 

16.90 

16.80 

1 

Good— 

700  lbs.  up. 

15.  85 

16.00 

1 

It.  95 

15.05 

1 

700   lbs. 

\X6.  00 

16.32 

.? 

m.  65 

15.05 

down. 

15.  70 

16.00 

1 

14. 95 

15.05 

1 

Medium,     all 

weight.s 

13.35 

13.50 

12.50 

13.50 

13.50 

13.65 

12.95 

13.33 

Common,    all 

weights 

12.20 

12.50 

9.50 

10.83 

12.50 

11.10 

11.  45 

Cow- 

Good 

13.85 

14.00 

12.00 

11.73 

12.85 

12.25 

11. 15 

11.28 

Medium 

12.50 

12.50 

10,00 

10,00 

11.35 

10.  75 

9,80 

10.38 

Common 

11.00 

ILOO 

7.50 

8.08 

10.05 

9.75 

8.80 

9.03 

Veal:' 

Vealers— 

Choice _ 

21.20 

21,60 

20.00 

19.  .53 

23.  80 

22.  60 

23.20 

22,07 

Good 

19.40 

20.00 

18.00 

17.  53 

22.30 

21. 10 

19.  70 

19.40 

Medium. 

17.40 

18.00 

14.40 

14.17 

19.80 

19.00 

17.20 

16,07 

Common 

14.40 

15.00 

10.00 

n.03 

17.  90 

17.50 

14.20 

12.32 

Calf  carcasses- 

Choice 

18.50 
16.  50 
15. 10 
13.70 

18.50 
16.50 
15.  50 
14.50 

Good 

Medium 

Lamb  and  mutton 

Lamb: 

Light    to    heavy- 

weight- 

Choice— 

30-42  lbs... 
42-55  lbs... 

26.  .50 

27.40 

W.  80 

25.20 

/26. 90 
\25.  20 

27.00 
25.50 

|29.90 

25.33 

Good— 

30-42  lbs... 
42-55  lbs... 

23.90 

25.  40 

}26.20 

23.83 

/25. 40 
\23. 90 

25.  .50 
24.50 

]28. 90 

24.00 

.^11  weights — 

Medium 

23.20 

24.00 

24.50 

21.77 

23.10 

24.00 

27.40 

22.13 

Common 

22.20 

23.00 

20.80 

19.13 

23.50 

<  18.  75 

Mutton  (ewes): 

Good 

15.00 
13.00 
11.00 

15.00 
13.  00 
11.00 

14.00 
12.00 
10.00 

14.00 
12.18 
9.42 

16. 60 
14.80 
13.50 

17.00 
15.00 
13.50 

14.50 
13,50 
1L75 

14.90 

Medium 

13.47 

Common... _ 

U.82 

Fresh  pork  cuts 

Hams: 

12-16  lb.  average... 

2.3.00 

24.00 

20.00 

18.08 

27.00 

27.90 

20.00 

19.00 

Loins: 

8-10  lb.  average 

22.20 

23.30 

15.70 

1.5.55 

24.40 

24.00 

18,  25 

10.  28 

10-12  lb.  average... 

29.90 

22.30 

1.5.  00 

14,60 

23.40 

23.00 

17.30 

15.37 

12-15  lb.  average... 

19.90 

21.30 

14.50 

13.77 

21.  40 

21.40 

16.  85 

14.58 

,15-18  lb.  average... 

19.60 

19.65 

14.25 

(=) 

20.40 

20.20 

16.40 

(°) 

18-22  lb.  average... 

19.25 

19. 05 

13. 75 

(.<■) 

19.90 

19.50 

15.40 

w 

Shoulders: 

New  York  styl". 

skinned 

16.05 

16.00 

12.50 

1L35 

18.00 

17.50 

13.85 

12.28 

Picnics: 

4-6  lb.  average 

14.50 

14.50 

11.  BO 

10. 67 

13.20 

11.40 

17.00 
22.00 

17.25 
22.00 

12.55 
16.65 

10.60 

Butts,  Boston  style 

19.  45 

19.70 

15.00 

13.43 

14.55 

Spare  ribs .-. 

15.00 

15,50 

11.00 

10.10 

IS.  00 

18.00 

13.60 

12.08 

1  Changes  in  weight  specifications  for  steer,  calf,  veal, 
made  on  Oct.   5,  1925. 

2  Based  on  average  prices  for  the  followiBg  weeks:  Feb. 
Feb.  2-7,  1925. 

s  Skin  OB. 

'  2-year  average. 

'  Average  pric-e  for  corresponding  week  of  1925  only. 


and  lamb 
5-10,  1923; 


carcasses  wore 
Feb.  4-9,  1924; 


Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

February  1-5,  1925,  with  Comparisons 


Number  of 
head 

Per  cent  of 

total  by 

weight  ranges 

-Average  weight 
(pounds) 

Average  prica 
per  100  pounds 

Weight  range 

f 

■g 

1 

f 

a 

1 
xi 

i 

f 

n 

>-> 

i—l 

a 

CO 

to 

di 

o 

JO 

J. 

a 

-C3 
■fr> 

1,001  lbs.  up 

901-1,000103 

801-900  lbs 

701-800  lbs 

700  lbs.  down 

357 
356 
1,009 
646 
982 

319 
472 
597 
507 
699 

221 
507 
675 
597 
900 

10.7 
10.6 
3a  i 
19.3 
29.3 

12.3 
18.2 
23.0 
19.5 
27.0 

7.5 
19.1 
22.8 
20.2 
30.4 

1,078 
937 
854 
749 
618 

1,070 
946 
850 
751 
601 

1,077 
9.58 
845 
758 
597 

S8.42 
8.17 
7.84 
7.78 
7.52 

$7.90 
8.19 
7.99 
S.17 
7.34 

$7.73 
C.47 
6.77 
6.76 
6.46 

Total 

3,350 

2,594 

2,  9C0jl0O.  0 

100.0 

100.0 

797 

803 

79l[  7.881  7.92 

6.72 

100 
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Average  Prices  of  Livestock,  February  1-6,  1926,  with  Comparisons 


(In  dollars  per  100  pounds) 


Kind  and  grade ' 


Chicago 


Feb. 

1-6, 
1926 


Jan. 
25- 
30, 

1926 


Feb. 

2-7. 
1925 


3- 
year 
aver- 


East  St.  Louis 


1-6,      ,(, 
1S26  11926 


Feb. 
2-7. 
1925 


3- 
year 
aver- 
ace ' 


Fort 
Worth 


Feb. 
3-fi. 
1926 


Feb. 
2-7. 
1925 


Kansas  City 


Feb. 
1-6, 
1926 


Jan. 
2»- 
30, 

1926 


Feb. 
2-7, 
192-5 


3- 
year 
aver- 
age ' 


Omaha 


Feb. 
1-6, 
1926 


Jan. 
25- 
30, 

1926 


Feb. 
2-7, 
1925 


3- 
year 
aver- 
age' 


South  St.  Paul 


Feb. 
1-6, 
1926 


Jan. 
25- 
30, 

1926 


Feb. 
2-7, 
1925 


3- 
year 
aver- 


Cattle 

Blaughter  cattle  and  Kilves: 

Steers  (1,500  lbs.  up)  good  and 

choice  ■' 

Steers  (1,100-1,500  lbs.)— 

Choice 

Good.-.- 

Medium 

Common 

Steers  (1,100  lbs.  down)— 

Choice 

Good 

Medium --. 

Common 

Canner  and  cutter 

Light     yearling    steers     and 
heifers- 
Good  and  choice  (850  lbs. 

down) 

Heifers — 

Good  and  choice  (850  lbs. 

up) 

Common  and  medium  (all 

weights) _ 

Cows- 
Good  and  choice 

Common  and  medium 

Canner  and  cutter 

Bulls- 
Good   and   choice    (beef, 

1,500  lbs.  up)  3 

Good  and  choice  (beef, 
1,500  lbs.  down,  year- 
lings excluded) 

Canner  to  medium  (canner 

and  bologna) 

Calves  (milk-fed  excluded) — 

Medium  to  choice  ' 

Cull  and  common 

Vealers — 

Medium  to  choice ..- 

Cull  and  common.- 

Feeder    and    stocker    cattle    and 
calves:  « 
Steers  (800  lbs.  up)  good  and 

choice. 

Steers  (800  lbs.  up)  common 

and  medium 

Steers  (800  Ibs.down)  good  and 

choice 

Steers  (800 lbs.  down)  common 

and  medium 

Heifers,  common  to  choice 

Cows,  common  to  choice 

Calves    (steers)    common    to 
choice 


11.1010.95- 


6911.60  11.64! 
44I10.  541  10.  60: 
24j  9.38     8.76 


W.  Z*t| 


11.46 
10.27 


84    7.961     6.631     6. 


8811.92!  12.60!  11.79 
5610.62  11.12    10.45 


U.  18,11.30  11. 

10.07'l0. 16j  10. 

8.  76'  8.  8O'  8. 

7.  30'  7.  28|  6. 


70i  11.431. 

60  10.321. 

36'  8. 56; 

28i  6. 701 


7.60 
5.62 


6.92 
5.10 


11.4211.42    12.62:  11.} 


10.50 


7.25 


6.25 


0.25 
5.48 

7.55 
5.78 


Hogs 

Toj)  (highest  price,  not  average)... 

Bulk  of  sales. 

Heavy  weight  (250-350  lbs.),  me- 
dium-choice  - 

Medium  weight  (200-250  lbs.),  me- 
dium-choice  -- 

Light  weight  (160-200  lbs.),  com- 
mon-choice  

Light  lights  (130-160  lbs.),  com- 
mon-choice  


7  g„;/10.  32|  4  9.  78 
'•  '**jl  7. 121  <  7. 15 
5. 88     5. 80|  *  6. 91 

12.15!  12.  25'^  11.  56 
8. 28     8.  OOl  1  7.  72 


Packing  hogs— smooth  and  rough '. 

Blaughter  pigs  (90-130  lbs.),  me- 
dium-choice  - 

Feeder  and  stocker  pigs  (70-130 
lbs.),  medium-choice 

Sheep  and  lambs 

Slaughter  sheep  and  lambs: 
Lambs — 

Light  and  handy  weight 
(84  lbs.  down)  mcdium- 

choico 

All  weights,  cull  and  com- 
mon   

Yearling    wethers,    medium- 
choice 

K wes,  common-choice.. 

Ewea,  canner  and  cull 

Feeding  sheep  and  lambs: 

Feeding  lambs, medlum-cboiec- 


13.  65 


38 


9.30;     8. 

7. 66!     6. 40!     6. 

5.  70     4.  50!     4.  33 


10.48 

8.92; 

7. 16i 

7.20' 
5.68' 
4.53! 

I 
6.  25'. 


IL  00;<  10.93 

i 

9. 00'  <  8. 92 

i 
6. 02;  t  5. 96 

6. 42  *  6. 3' 
4.  74;  <  4.  62 
3. 38     3. 28 


6. 25!    5.  60  <  5. 


5.301    4.20 


'4.28 


8.381 

7.oo;( 


6.74 


8.181 


6.38 


6.68[J 
5^0}*- 25 


13.75 
12.54 

12.28 

12.68 

12.77 

12.88 
11.14 

13.42 


14.47 
12.75 


11.20 
10.6' 

10.82 

10.58 

10.22 

9.85 
/lO.  23 
\  9.86 

9.01 


17.38 
14.92 


12.00  15.25 

7.  62  8.  25 

3. 88  4. 62 

14.70  16.80 


10.26 
8.68 
7.05 
5.45 


9.90 

8.50 

6.20 

7.02 
5.66 
4.24 


6.50 
5.04 

}r.25 

5.00 

12.00 
7.3. 


6. 801 


6.23 
4.22 


11.20 
8.6' 

8.69 

8.68 

8.5' 


8.38 

6.62 

(  8.12 

i  6.38 
(  6.50 
\  4.50 


13.95 
13.3! 

12.90 

13.25 

13.50 


10.22'  11 
8.69 
7.06 
6.38 


10.05    10.75 


8.50]    7.75 
6.  05!     4.  85 


10.  59 
8.66 
6.40 
4.01 


<  10.48 


7. 18!  6. 
5. 681  4. 
4. 30     3. 


6.55 

6.08 
5.08 
7.25' 


4.75J     3. 


12.10    10. 
40      6. 


8.  62'  8.  18 
7.25  C 
5.25  4.85 
3.88   3.18 


9.25 


*  7. 70  7. 38 

<  4.  92  6.  30 

'  6. 37;  5. 56 

<  4.  78'  4.  53 
3.  03  3.  45 


5.71 
4.02 


6.40 


8.38 

6.62! 
I 
8.12! 

6. 
6.  .38;) 
6.4811  , 
4.  4S:/  *• 


8.2.6;  13.62 

7.47:  13.34 
12.72 


13.65!  11. 
12.99|  10. 

12.  .60|  10. 

12.891  10. 

13.15^  10. 

13.27 
11.08 


16.12 
12.49 


13.88 
12.00 


12.64    11.02 
<7.C8     7.12 


M.  14 
14.64 


3.62 


{I 


13. 141     9. 
12.62     8. 


13.96   10. 
12.00   14. 

1).,  781  13. 
3.  36 


*9.  54 
<0. 10 


5.00 
3.88 

}  7.88 
3.  751     6.  45 

10.43     8.25 
'  6.  50      6.  58 


7.  75 
6.32!- 

'I  6.00 

1(7.02 

6.  761-^ 

:i  5.75 


ih;; 


11.20:  13.60 
8.  841  13.  19 

8.  82J  12.  76 

8.88,1  13.20 

8. 741  13. 15 

I 
8.361  12.33 


7.80,\ 

.58 


7.06 


14.83 

12.171. 
!2.  14!. 
'3.88' 


11.50 


6.25 
3.00 


10.  47I1O.  41 

10.  72  10.  66 
9.58    9.44 

8.  46  S.  28 
6.98    6.79 

10.  90110. 

9.  641  9.  46 
8.  61 1  8.  :34 
6.  86  6.  66 
5.25    4, 


9.84 


7.00 

4.25 

4.62 
3.25 
2.25 


4.12 

.3.00 

'7.80 
|7.  05 
6.95 

4.95 
3.70 


5.62 

5.25 
}3.42 

6.28 

11.46 
10.72 

10.98 

11.03 

10.34 


8.26 

6.03 

6.60 
5.16 
4.05 


6.12 
4.92 

7.02 
4.75 

9.90 
6.10 

8.42 

6.88 

8.30 

6.  30 
/  6.28 
\  4.76 

7.00 

13.60 
12.  90 

12.78 

12.  95 

13,07 

13.20 


9.12 


7.70 
4.  10 


13.33 
)3.  42 


13.  45 

11.22 

11.25 
7.00 
3.38 


8.25 
5.91 


6.62 

5.14 


IL  42 

10.18 

8.49 

6.18 

12.28 

10.75 

S.  50 

0.13 

4.32 


10.76 

8.65 

5.34 

6.06 
4.51 
3.08 


11.03 
9.66 
8.20 
6.37 

11.29 
9.82 
8.16 
6.25 
3.94 


<  10.32 

'8.28 
'4.98 

'5.90 

'4.26, 
2.97 


10.20 

10.67 
9.63 
8.54 
6.93 


10.24 

10.66 
9.68 
8.53 
6.90 


n.33 
10.16 


6.12 


10.9010.88  12.22 
9.  88'  9.  80i  10. 75 
8.  76'  8.  661  8.  49 
7.02  6.90  5. 
6.27    5.20     4.20 


9.9; 


8.42 


5.28 


8.40 

5. 


6.72 
5.17 


6.12 
4.92 


7.08 
4.70 


10.20 
6.65 


8.27 

6.82 

8.19 

6.24 
6.18 
4.82 

6.98 

13.  25 
12.64 

12.46 

12.67 

12.78 

12.93 
11.42 

12.90 
12.88 


6.12 
3.72 


6.08 
4.22 


9.90 
6.55 


6.42 

6.30 

\  4.50 

5.72 

10.90 
10.46 

10.64 

10.  55 

10.0: 

9.36 
110.18 
\  9.99 

8.66 

7.67 


'5.31 

'3.74 

'8.36 
'6.10 
'4.11 

'9.72 
'5.90 


6.28 
4.25 
5.80 


4. 231  4.13 


5.78 


}- 


7.38 
6.12 


.94 


7.22 

4. 


9.82   9.98 
6.85    6.85 


8.60 
6.92 
8.50 

6.58 


8.60 
6.92 

8.50 

6.  58^ 


10.66 


6.32 

6.12 
4.61 
3.12 


11.09 
9.93 
8.40 
6.61 

U.35 
10.08 
8.36 
6.32 
4.03 


J  10.30 

'8.44 

'6.47 

'6.00 

'4.36 

3.09 


4.85 

3.60 

8.18 
6.40 
4.30 

9.65 
6.18 


6.52 


6.45 


'4 

'3.76 

'8.09 
'6.20 
<4.  50 

'9.38 
'6.03 


9.30 
8.05 
6.76 


9.50 
8.12 
6.50 
4.50 


7.75 
5.75 

6.  .50 

4.76 
3.50 

5.75 

6.00 
4.80 

4.00 

9.98 
6.50 


9.30 
8.05 
6.75 


9.50 
8.12 
6.60 
4.60 


7.  to 
5.76 

6.50 

4.75 
3.50 

6.76 

6.00 
4.72 

6.88 
4.00 

10.02 
6.50 


6.80 


r  5.62:  6.381)    .  qqi     .   ,. 
\  4.90   4.72/  *•""]     ^-^ 


6.75   6.75     5.50 


10.90   13.25113. 10   10.85 
10.  34 


13.56 

11.26 

11.26 
fi.  96 
3.  36 


16.76 
14.  26 
14.00 


8.47 

8.55 

8.53 

8.25 

7.80 
7.83 
7.66 

'7.01 

6.49 


12.  59jl2. 27 
12.  27  12. 05 


12.65 
12.86 
12.93 
04 


}ll. 


12. 79 


14.53    13.36 


11.96;  11.82 

I 
11.95    10.92'U.20' 


12.  30 

12.57 

12.64 
10.78 


10. 63     8. 43 


10.42 

10.12 

9.;!2 
no.  12 
\  9.  96 


8.68 
12. 33     7.  54 


13. 54 
11.90 


16.68 
14.35 
14.30 


8. 42l  '7.66'     6.80;  6.90,     8.18 
4.  88  '  4. 19     3.  .■iOi  3.  .'iSi     4.  76 

!  13.8614. 10!  16.62 


.1 


[  7.72 
1  6.12 
I  7.70 
I  6.00 

.5.38 

13.50 
12.80 

12.59 

12.79 

13.03 

'  7. 60'  13. 27 
Z-?Bll.02 

j  13.69 

6.64    13.69 


10.85 
8.33 


8.38 
8.19 


7.62 

6.12 

7.50 

6.00 
5.00 
3.75 

5.38 

13.25 
12.56 

12.34 
12.55 
12,76 
12.95 
10.81 


14.48 

12.00 

11.96 
<  7.50 
M.06 

14. 42 


13.42 
11.25 


6. 82 
2.88 


9.  55  '9. 
7. 75  7. 
5.  65      6. : 


10.  38  '  9. 88 

7.  88  7.  82 
5.  50  5.  94 
3.  72     3.  67 


8. 00.  '  8. 06 

4.  88  '  5.  00 

5.  75  '  5.  82 
4. 25!  *  4. 18 
8.001    2.92 


5.  47|  '  5. 32 
3.  95!  '  4.  02 


6.  70|  <  6.  64 
4.  75  '  5.  00 


3.00 


8.60 
4.78 


0.10 


'3.12 


'7.95 
'4.64 


5.91 


I  6.  78  5.  51 

\  3. 25I  3. 62 

^  i 

4.  75!  1  4.  75 

10.  7o|  10.  75 

10.18j  S.32 

10.40!  8.31 

10.  32'  8.  35 

10.  15;  8.  36 

9. 731  8. 12 

'10. 06[  7. 68 

I  9.8I1  7.44 


13. 31     8. 88'    7. 5g 
13. 31     8. 62     7. 17 


14.20 
11.63 


13.44    16.38 

11.  is'  13.58 

13.85  11.62^ 
6.  75i  7.  88  <  7.  09 
2. 88     3. 95i  '  3. 60 


>  Classification  of  live-stock  changed  July  2,  1923,  and  July  1,  1925. 

•  Based  on  average  prices  for  the  following  weeks:  Feb.  .0-10,  1923;  Feb.  4-9,  1924;  Feb.  2-7,  1925. 

•  No  comparable  grade  in  former  classifications. 
'  2-year  average. 

» In  old  da.'Jslfication  classed  as  190-260  lbs. and  260  lbs.  up. 

•  In  old  classification  all  grades  were  combined  under  heavy  and  under  light  weight  ulcers.    Cows  and  heifers  were  also  cnmbinod. 
'  Hcported  separately  in  old  classification. 
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Stocker  and  Feeder  Shipments 

January  30-February  5, 1926,  with  Comparisons 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

Week 

Jan.  30- 

Feb.  5, 

1926 

Per 

cent  of 
average 
of  corre- 
spond- 
ing 

week, 

1223, 

1924, 

1925 

Week 

Jan.  30- 

Feb.  6, 

1926 

Per 

cent  of 
average 
of  corre- 
spond- 
ing 
week, 
1923, 
1924, 
1925 

Week 

Jan.  30- 

Feb.  5, 

1626 

Per 

cent  of 
average 
of  cone- 
spond- 

ing 
week, 
1623, 
1924, 
1625 

Market;  origin: 

3, 827       108. 0 
1,248        47.1 

1,  688         69.  9 
4,200  '     200.5 

767       197. 7 
8, 809         88. 6 

595         52. 6 
6, 166         99.  5 

2,  077        137.  8 
4,888  1     149.8 
4,254        126.1 
3,275  1       75.0 

3,524 
4,719 

69.4 

Denver              _  -  - 

1,695 
245 
169 
278 

1,662 

86.4 
37.4 
62.1 
96.9 
81.2 

98.4 

Ea«t  St   Louis 

Fort  Worth 

Indianapolis 

Kansas  Citv-- 

1,101 

33.1 

Oklahoma  City. 

Omaha 

St.  Joseph .__ 

St.  Paul 

Sioux  City- 

99 

614 

4,463 

2,004 

64 

50.8 
272.9 
209.  7 

3,296 

3.080 

'167 

1,202 

89.1 
99.2 
60.2 
124.7 

Wichita 

Total 

40,794  1     102.3 

U,  293 

141.2 

17, 089 

80.2 

State  destination: 
California 

i 

1,695 

165.4 

Colorado 

679 
5,835 
2  028 

43.3 
115.3 
105.  7 
129.8 
99.0 
20.3 
200.0 
14.3 
131.1 
96.6 
87.4 

1.420 
1,020 
501 
2,115 
1,402 

69.7 

Illinois 

1,553 

1,784 

3,180 

322 

132.  3 

"m's 

71.7 

62.4 
56.6 

Iowa 

Kansas. 

8,872 

6,881 

60 

22 

102 

535 

4,681 

5,098 

112.1 
159. 1 

Maryland _ 

470 

1, 357 

32 

3,505 

4,531 

43.3 

654 
796 

160.3 
100.3 

7.6 

!Missoiu"i            .  .      _  . 

83.3 

Nebraska 

112.8 

New  Hami>sbire. 

236 
243 
211 
325 
124 

New  Jersey 

i 

New  York.   _  .  _ 

86 

728 

2,826 

151 

27 

343 

1,682 

64 

104 

"'93.'9' 
142.7 

92.6 
192.9 

52.7 

"411. "4" 
243.1 

477 

69.8 

Ohio _ 

Oklahoma-.  ..... 

Pennsylvania 

South  Carolina. 



South  Dakota 

259 

Texa.s _ 

145.6 

164 

59.9 

Washington 



Wisconsin 

36.5 

Total 

40,794 

102.3 

11,293 

141.2 

17, 089 

80.2 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  1,  1925,  to  Feb.  5,  1926 _ 

Same  period  1  year  ago__. 

Same  period  2  years  ago _ 

Same  period  3  years  ago 

Current  period  as  per  cent  of  average  of  3 
previous  periods.. 


Cattle  and 
calves 


2, 294. 023 
2.421,070 
3,  002,  769 
3,  233, 156 

79.6 


Hogs 


313,  062 
188,113 
406,  537 
349, 473 


Sheep 


2. 583, 795 
3, 032, 974 
3,  004, 881 
2,  700, 593 

88.7 


Beef  Steers  Sold  Out  of  First  Hands  at  Chicago  for  Slaughter 
February  1-6,  1926,  with  Comparisons 


Grade 


Choice  and 

prime 

Good 

Medium... 
Common.. 

Total.?.. 


Number  of  head 


Percent  of  total 
by  grades 


350  686  2,020 
7,636!  6,872:  5,068 
12,  329  13,  II2I13,  725 
4,005    3,296|  1,294 


24,  220123,  965,22,  707 


1.6 
31.1 
60.9 
16.6 


100.0 


2.9 

28.7 
54.7 
13.7 


Average  weight  -Average  price  per 
(pounds)  100  pounds 


8. 9 1, 310il,  323  1, 408  $11.  I9j$ll.  26 
25.  0  1.  220'l,  188  1.  285!  10.231  10.22 
60.  4]l,  08611,  065jl,065|     9.  lOJ     9.19 


6.  ■; 


935      913      890     8.151     8.15 


100.  OilOO.  Oil,  106|1, 087:1, 140 


9.46 


.$10.  47 
9.84 
8.51 
6.80 


9.02 


Johnson-gra^s  hay  sold  at  Fort  Worth  at  $16-$17,  about  $4 
tinder  Oklah.oma  prairie.  Good  Johnson-grass  hay  was  scarce 
and  wanted  at  Atlanta. 

81638°— 26 2 


Spring  Market  Outlook  for  Onions 

Southern  vegetables  were  rolling  more  freely  during  the 
opening  week  of  February,  but  movement  of  citrus  fruit  sud- 
denly decreased.  Orange  shipments  alone  were  550  cars  less 
than  the  preceding  week.  Potato  forwardings  decreased 
300  cars,  and  the  combined  output  of  18  principal  products 
was  only  10,325  cars,  or  3,000  less  than  a  year  ago.  Potato 
and  apple  prices  were  irregular.  The  spi-ing  market  outlook 
for  northern  onions  is  not  very  encouraging.  Cabbage  ad- 
vanced considerably  in  ea.stern  cities,  but  sold  lower  in  the 
Middle  West  and  at  shipping  points.  Spinach  price.3  lost  their 
recent  gains.  The  New  York  City  celery  market  was  strong,  and 
good  lettuce  sold  well,  with  little  demand  for  i^oorer  qualitystock. 

Onions. — Texas,  California,  and  Louisiana  onion  prospects 
are  attracting  attention  of  the  onion  trade,  even  though  liberal 
supplies  of  northern  storage  stock  are  still  on  hand.  Prelim- 
inary estimates  of  plantings  of  Bermuda  onions  in  south 
Texas  show  11,165  acres,  or  more  than  at  any  time  since  1923. 
The  1,800  acres  in  southern  California  rei^resent  the  heaviest 
plantings  in  four  years.  Only  in  1922  was  California's  early 
onion  area  much  greater — totaling  nearly  3,000  acres.  Louisi- 
ana expects  about  1,750  acres  this  season,  or  approximately 
the  same  as  the  last  two  years.  The  total  of  14,715  acres  in  these 
three  vStates  is  15%  more  than  last  season  and  about  9%  more 
than  in  1924.      Most  of  the  gain  over  last  year  is  in  south  Texas. 

Tliis  increase  in  plantings  of  Bermuda  and  Creole  onions  is 
rather  surprising  in  ^-iew  of  the  fairly  large  holdings  of  northern 
stock  and  probably  is  explained  b3'  the  fact  that  this  southern 
seed  was  started  during  the  winter,  when  the  market  outlook  for 
storage  onions  was  somewhat  brighter.  From  the  crop  of 
27,050  carloads  of  late  onions  grown  in  1925,  about  18,130  had 
been  shipped  by  January  1  and  it  was  estimated  that  slightly 
over  8,000  carloads  remained  in  the  hands  of  grovvers  or  in 
commercial  storage  at  the  first  of  the  year.  These  are  the 
heaviest  holdings  in  any  recent  season,  and  are  about  800  more 
carloads  than  remained  on  January  1,  1925. 

As  a  result  of  these  conditions  ancl  of  the  heavy  imports  of 
Spanish  onions,  the  present  city  price  of  $2.2.5-$3  per  100- 
pound  sack  of  domestic  yellow  onions  is  25^  to  50c  less  than 
last  February's  range  but  .slightly  higher  than  the  quotations 
of  two  years  ago,  when  stocks  were  almost  as  liberal.  The 
present  situation  is  somewhat  weaker  than  at  the  opening  of 
the  month.  Midwestern  Red  Globes  are  bringing  only 
$2.25-$2.50,  compared  with  $3-$3.50  a  year  ago,  and  white 
onions  sell  generally  at  $3.50-$4.25,  the  New  York  City  market 
being  as  low  as  $3  per  sack.  Colorado  yellow  varieties  ruled 
$2.50-$2.75  in  Chicago  and  ranged  $3.15-83.35  in  Cincinnati. 
F.  o.  b.  prices  of  yellow  onions  closed  lOji  to  40{5  below  the  pre- 
ceding week's  level,  ranging  $2. 10-82.65.  The  western  New 
York  market  was  especially  dull;  highest  prices  prevailed  in  the 
Warsaw  section  of  Indiana,  and  practically  no  demand  or 
trading  was  reported  in  western  Michigan.  Total  .shipments 
increased  to  530  cars,  leading  States  in  order  of  importance  being 
New  York,  Indiana,  Colorado,  Ohio,  and  Massachusetts. 
Movement  from  Colorado  was  much  heavier  than  a  year  ago. 
Massachusetts'  shipments  were  running  about  the  same  as  last 
season,  but  volume  from  the  other  important  States  was  much 
lighter. 

Imports  of  Valencia  onions  from  Spain  have  been  unusually 
liberal,  and  cargoes  are  still  coming.  To  the  end^of  Jantiary 
195,500  cases  and  832,300  crates  had  been  shipped  for  this 
season,  making  a  total  of  more  than  2,100  carloads  from  Spain. 
January  forwardings  to  the  United  States  were  twice  as  heavy 
as  those  during  December.  In  Pittsburgh  and  Chicago,  this 
stock  has  been  jobbing  at  SI. 50-81.65  per  crate,  witli  Kansas 
City  dealers  getting  $1.75-82.  At  the  same  time  last  year, 
the"  range  was  $2-$2.25.  The  Egyptian  onion  crop  is  reported 
to  be  somewhat  lighter  and  two  weeks  later  tiian  last  year, 
but  quality  is  expected  to  be  better.  Imports  from  Egypt 
usually  begin  to  arrive  in  late  March  but  this  season  they  may 
not  start  until  April.  About  674,000  bushels  or  1,350  carloads 
came  from  Egypt  between  April  and  Julj',  1925. 

Potato  markets  were  seesawing  again.  The  Chicago  car-lot 
price  of  sacked  Northern  Round  Whites  advanced  15^  to  $3.90- 
$4.10  per  100  pounds,  and  Idaho  Russet  Burbanks  jumped  to 
$4.10-$4.25.  Most  other  city  quotations  held  about  steady, 
but  a  few   markets   declined.     In   general,   the   situation   was 
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slightly  improved  in  the  Middle  West  and  weaker  in  the  East. 
Sacked  Eastern  Round  T^Tiites  were  jobbing  a  little  lower  at 
$4.15- $4.65;  Maine  Green  Mountains  declined  to  $4.40-84.65, 
and  Long  Island  Green  Mountains  ruled  $4.75-$4.85  in  New 
Yorlv^City.  A  heavy  snowstorm  hindered  trading  in  New  York 
Car-lot  movement  decreased  sharply  in  the  West- 
while  Minnesota  and  Michigan  output  increased. 
Maine  still  led  with  940  cars;  Minnesota  shipped  460,  Wis- 
consin 315,  and  all  other  States  less  than  300  each.  Total 
movement  was  only  3,100  cars,  as  against  5,500  during  the 
same  week  last  season. 

Bulk  Green  Mountains  sold  10(5  lower,  f.  o.  b.  Aroostook 
County  points,  and  Round  Whites  declined  200  in  western 
New  York  shipping  sections.  The  North  Central  markets 
strengthened  to  $3.65-$3.80  on  Round  Whites,  while  Idaho 
shippers  still  got  about  $3  on  Russet  Bui-banks,  California  pack, 
Growers  in  Colorado  and  Nebraska  received  $2.75-S3. 50  per 
100  pounds,  according  to  variety. 

Appl-e  trading  was  slow  and  markets  unjsettled.  Cold- 
storage  A  2V2-inch  Baldwins .  declined  at  -n-estern  New  York 
f.  o.  b.  points  to  $3.50-$3.75  per  barrel.  Greenings  bringing 
$4.50.  In  New  York  City,  Eastern  York  Imperials  ruled 
S5.50-$5.75,  Greenings  were  lower  at  S4.25-$4.50  and  Bald-s\dns 
brought  $3.75-$4.  New  York  Mcintosh  dropped  to  $6.50-$7, 
while  Vermont  Mcintosh  sold  as  high  as  $10.  Middle-western 
Ben  Davis  and  Yorks  ranged  from  $4  to  $5  in  Kansas  City. 
Veiy  few  f.  o.  b.  sales  were  reported  in  the  Pacific  Northwest. 
Extra  Francy,  medium  to  large  sized  Winesaps  closed  at  $1.75 
per  box,  or  $1  less  than  last  February.  City  sales  of  this  variety 
were  made  mostly  at  $2.50-$3,  with  Delicious  touching  $4. 
Total  apple  shipments  of  1,670  cars  were  50%  heavier  than 
movement  for  the  same  week  last  season. 

Cabbage. — Storage  cabbage  developed  considerable  strength 
in  eastern  consuming  centers  at  a  general  advance  of  $5-$10 
per  ton.  Middle-western  markets  reported  dechnes  equally 
great.  New  York  Danish-type  ranged  $45-$65,  and  Northern 
Danish  $50-$60.  Shipping-point  prices  weakened  to  $45-$50, 
but  still  were  more  than  twice  as  high  as  as  in  Februarj%  1925. 
The  increase  in  shipments  was  rather  unexpected;  New  York 
sent  260  cars  to  market  and  Wisconsin  120.  Movement  of 
new  cabbage  was  becoming  more  active.  Texas,  with  150  cars, 
was  exceeded  only  by  New  York  State,  as  a  source  of  supply, 
Though  the  f.  o.  b.  quotations  on  Texas  Flat  Dutch  cabbage 
declined  from  the  high  opening  levels,  this  stock,  at  $50-$55 
per  ton,  was  bringing  more  than  northern  stock,  and  was 
jobbing  in  Cincinnati  at  $100.  St.  Louis  dealers  got  $80  at 
the  end  of  the  week.  Florida  Wakefield,  in  IJ^-bushel  hampers, 
sold  mostly  at  $3-$3.25  in  the  East. 

Good  lettuce  was  in  demand  at  fairly  high  prices.  California 
Iceberg  type  sold  at  a  wide  range  of  $2.25-$3.75  per  crate; 
Arizona  arrivals  brought  $1.50-S2.50,  with  a  few  sales  as 
high  as  $3.  Best  Florida  Big  Boston  type  reached  $2.75-$3 
per  IV^  bushel  hamper  in  New  York,  but  inferior  stock  ranged 
only  $l-$2  in  other  markets.  With  Imperial  Valley  shipments 
stili  averaging  130  cars  daily,  the  cash-track  price  at  El  Centro 
declined  to  $1.25-$1.75  per  crate  of  4  to  5  dozen  heads. 
Arizona's  movement  increased  slightly  to  45  cars,  but  Florida 
sent  only  28. 

Celerij  supplies  in  the  Sanford  section  of  Florida  were  not 
equal  to  the  demand.  About  150  cars  came  from  Florida,  but 
that  is  less  than  half  of  last  year's  corresponding  shipments. 
The  f.  o.  b.  market  was  strong  at  $3-$3.25  per  lO-inch  crate, 
— $1  more  than  last  season.  Best  receipts  reached  $5.50  in 
New  York,  and  final  sales  were  still  made  at  the  high  range  of 
$4-$4.50  per  crate  of  3  to  G  dozen  stalks.  Square  crates  of 
Michigan  celery  brought  $2-$2.50  on  the  Chicago  market. 
California  stock  ruled  $7  a  crate  there  and  $6-$9  in  other  dis- 
tributing centers. 

Texas  spinach  forwardings  increased  rapidly  to  400  cars,  and 
shipping  points  closed  dull  and  weak.  Very  few  f.  o.  b.  sales 
were  consummated,  but  the  general  price  was  50fi  per  bushel 
basket.  In  leading  cities,  this  stock  declined  to  75fi-$1.25. 
Barrels  of  South  Carolina  Savoj-  type  sold  as  low  as  $2.50-$3 
in  New  York.  Spinach  shipments  from  South  Carolina 
filled  only  40  cars,  and  Virginia  originated  only  4  cars. 


Larger  Spanish  Onion  Shipments 

Fairly  large  shipments  of  onions  from  Valencia  to  the  United 
States  are  again  reported  during  the  last  half  of  January,  accord- 
ing to  cabled  advice  received  in  the  Department  of  Agriculture 
from  Consul  C.  H.  Edwards  at  Valencia.  Shipments  to  tlie 
United  States  during  the  period  January  14  to  .January  30 
totaled  74,948  crates  and  19,324  cases  of  which  43,484  crates 
and  19,324  cases  moved  during  the  week  ending  January  30. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 

February  1-6, 1926,  with  Comparisons  ' 

POTATOES  (Prices  quoted  on  Eastern  Round  Whiter,  sacked  per  100  pounds) 


Total  car -lot  arrivals 

Prices  to  jobbers 

Markets 

c:s 
1—1 

f 

C 

03 

2 

i 

CO 

i 

1  o> 

g 

1 

CD 

a 

1 

New  York 

208 
215 
114 
12 
52 
46 
346 
67 
169 

278 

260 
74 
26 
71 
25 

439 
38 

190 

343 

310 
89 
25 

101 
56 

395 
34 

167 

1,499 
1,3.30 
510 
127 
461 
267 
2,395 
367 
940 

1,855 
1,357 
748 
213 
571 
256 
2,070 
363 
832 

$4. 15-4.  35 

2  4.50 

4.  45-4.  65 

4.  35-4.  65 

4.  35-4.  50 

3  4. 15-4.  45 

s  <  3.  90-4. 10 

34.00 

2  4.50 

4.  50-4.  75 

4.  25-4.  85 

4.  35-4.  50 

3  4.  25-4.  45 

'  <  3.  75-3.  95 

$1.  55-1.  65 
!  1  60 

Boston 

Philadelphia 

Baltimore.- 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

1.  50-1.  75 
1.  6.5-1.  75 
1.  50-1.  55 

3  1.  35-1.  40 
3  *  1.  OO-l.  10 

'  1.  25-1.  30 

Kansas  City 

1 5  4. 10-4. 15 

>  >  4-15.  4.  25 

' « 1.  30 

SWEET  POTATOES  (Prices  quoted  on  New  Jersej-,  Delaware  and  Maryland 
YeUow  Varieties,  bushel  hampers) 


New  York _. 

Boston. 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago. 

St.  Louis 

Kansas  Cityi 


52 

.52 

43 

314 

246 

U 

7 

6 

67 

53 

7 

3 

6 

52 

56 

5 

4 

15 

44 

60 

24 

18 

13 

142 

130 

8 

6 

8 

47 

48 

25 

19 

28 

100 

173 

5 

6 

9 

36 

27 

4 

1 

3 

8 

12 

$2..25-3.-25 

2.50 

2.15-2,35 

2.  25-2.  40 

2.60-2,65 

s  1.  60-1.  85 

«  1.  90-2.  00 

»  1.-75 

M.75 


$2.  25-3.  00 
2.  .50 

1.  75-2.  00 

2.25 

2.  50-2.  65 
«  1.  85-1.  90 
9  1.  50-2.  00 
e  1.  65-1.  75 

«1.  75 


$2. 


35-3.00 
2.75 
00-2.25 
25-2.  40 
50-3.00 
75-2.  85 
50-2.  75 
50-2.  75 


EASTERN  API'LES  (Prices  quoted  on  New  York  Baldwins,  barrels) 


New  York.. 

Boston 

1 
153    192 
6       5 
31     26 
15     19 
86      52 
15      19 
34!     16 
3|       2 
0|       0 

151 
6 
27 
18 
42 
15 
39 
9 
3 

921 

3ff 
167 

81 
296 

89 
104 

10 
0 

947 
38 

201 
79 

308 
90 

171 
54 
25 

$3.  75-4.  00 

'4.00 

!  5.  50-6.  00 

4.  00-4.  25 

3.  75-4.  25 

4.  25-4.  75 
4.  50-5.  00 

$4.  25-4.  50 

■  3.  00-4.  00 

«  5.  50-5.  75 

3.  75-4.  00 

3.  75-4.  25 

4.  00^.  50 
4.  50-5.  00 

$7. 00-7.  50 
'  4.  00-5.  00 

Philadelphia 

Baltimore 

»  7.  00-7.  50 
6.00 

Pittsburgh 

Cincinnati 

Chicago 

6.  00-7.  00 

6.00 

7.  00-7.  60 

St.  Louis 

Kansas  City 

»  4.  00-4.  25 

»  4.  00-4.  25 

» 5. 00-5.  75 

WESTERN  APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Winesaps, 

boxes) 


Now  York 

Boston... 

Philadelphia 

Baltimore. 

Pittsburgh. 

Cincinnati.- 

Chicago.- 

St.  Louis 

Kansas  City 


281    24 

12     19 


418 
64 
81 
88 

126 
82 

206 
90 
77 


354 
25 

80 
27 

136 
42 

278 
38 
38l 


.$2.  50-2.  75 


2.  50-2.  75 
2.  25-2.  50 


2.  65-2.  85 


$2.  75-3.  00 


»» 2.  60-2.  75 
'""2."65^2."85 


$3.  40-3.  GO 


i»  3.  00-3. 25 

I"  3.  25 

3. 40-3.  75 


3.  50-3.  65 
3"75 


ONIONS  (Prices  quoted  on  New  York  and  Middlewestern  Yellow  Varieties, 
sacked  per  100  pounds) 


89 
30 
38 
12 
15 
12 
35 
26 
32 

80 
11 
36 
16 
12 
6 
37 
27 
19 

175 
15 
35 
7 
26 
10 
39 
17 
10 

602 
106 
234 
66 
96 
41 
245 
119 
120 

818 
130 
227 

60 
120 

.50 
228 
117 

87 

.$2. 40-3.  00 

$2.  90-3.  00 
2.  75-3.  00 
2.  50-3.  15 
2.  50-3.  00 
2.  60-2.  75 
2.  90-3.  15 
2.  25-2.  50 
11  2.  50 
"2.50 

$3.  00-3.  25 

Boston 

3.  00-3.  25 

Philadelphia 

Baltimore 

2.  65-2.  90 
2.  50-3.  00 
2.  50-2.  75 
•  2.  75-3. 15 
2.  25-2.  50 
"2.25 
11  2.  25-2.  60 

3. 1.5-3.  25 
3.25 

Pittsburgh 

Cincinnati 

Chicago    ,. 

2.  40-3.  IS 

3.00 

2.  7.5-3.  00 

St.  Louis. 

Kansas  City 

11  .3.  00 
"  3.  00-3.  50 

CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  t.vpe,  bulk  per  ton) 


New  York 

Boston 

Philadelphia. -. 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago.. 

St.  Louis 

Kansas  City.-. 


91 

127 

108 

660 

476' 

5 

U 

27 

77 

141 

31 

■34 

30 

220 

277 

15 

28 

38 

125 

169 

29 

22 

27 

1.52 

166 

27 

10 

24 

93 

98 

55 

54 

44 

336 

310 

24 

12 

27 

147 

171 

IB 

22 

18 

115 

121 

)  .$55.  00-65.  00  .$50. 

Ii2.  75  ": 

45.00-55.00  3.5. 

53.00-55.00  48. 

50.00-60.00  55. 

55.00-60.00  Co. 

<50.  00 

60.00  00. 

»  3. 00 


0O-.55. 
1.  75-3. 
00-45. 
00-53. 
00-60. 
00-70. 

<  55. 
00-65. 

1'3. 


00]  .$30. 

00  1!  1 

001  30. 
00    25. 

00  25. 

001  25. 
00  H28.( 
00  25 
00 


00-38.00 
.  50-1.  75 
00-35.  00 
00-28.  00 
00-28.  00 
00-30.  00 
00-30.  00 
00-30. 00 
1*  1. 7o 


I  .Vrrivals  iuclude  all  varieties  of  each  product, 
and  are  for  the  variety  or  varieties  specified. 

'  Maine  Green  Mountains,  sacked  locally. 

>  Northern  Hound  Whites. 

'  Car-lot  sales. 

»  Minnesota  ami  North  Dakota  Early  Chios. 

«  Tennessee  and  Arkansas  Nancy  Halls. 

'  Maine  Baldwins. 

'  Kastcrn  Staymau  Winesaps. 

'  Mis.souri  and  Kansas  Ben  Davis. 

i"  Northwestern  .'^tayman  Winesaps. 

II  Mtdwestflrn  iled  Globes. 

"  .'backed  per  100  pouml.s,  packed  locally, 
"  Sacked  per  ton,  delivered. 
"  Bulk  per  lOa  pounds. 


Prices  are  the  closing  lor  the  week 
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More  Michigan  Onions  Than  Expected 

During  the  early  fall  harvest  period  the  prospects  for  Michi- 
gan onion  i^roduction  were  considered  very  poor.  Original  acre- 
age planted  in  the  State  was  the  largest  on  record,  but  early 
spring  frosts,  drought,  windstorms,  and  cutworms  all  took  some 
toll  during  the  growing  season,  until  everyone  connected  with 
the  deal  became  discouraged.  During  the  harvesting  period 
it  was  believed  that  only  1,650  acres  of  the  original  plantings 
remained,  and  that  the  average  yield  would  be  materially  less 
than  in  1924.  In  fact,  it  was  then  tlie  opinion  of  shippers,  most 
conversant  with  conditions  throughout  the  State,  that  total 
shipments  from  Michigan's  1925  onion  crop  would  not  exceed 
800  cars.     Final  estimates  showed  1,750  acres  harvested. 

To  October  31  shipments  from  the  State  were  only  393  cars, 
as  against  581  to  the  same  date  in  1924.  This  ratio  of  ship- 
ments for  the  two  seasons  has  been  fairly  well  maintained,  and 
up  to  February  6  Michigan  had  forwarded  1,085  cars  of  onions, 
compared  with  1,425  the  year  before  and  a  total  of  1,625  cars 
for  the  entire  1924-25  season.  According  to  the  Federal-State 
market  reporter  at  Grand  Kapids  it  is  now  thought  that  200 
additional  cars  remain  in  storage,  and  that  the  present  season's 
output  may  aggregate  1,300  cars.  All  stock  placed  in  storage 
in  good  condition  during  the  fall  is  reported  to  be  showing  a 
remarkably  slight  shrinkage,  but  that  wiiieh  had  been  affected 
by  the  early  freeze  is  not  holding  up  well,  and  shrinkage  on  this- 
portion  of  the  crop  undoubtedly  will  be  heavy. 

Prices  to  growers  and  for  carlots  during  the  autumn  did  not 
decline  to  as  low  levels  as  the  preceding  A-car,  and  neither  liave 
they  risen  to  the  high  marks  of  a  }'ear  ago.  Because  of  the 
prospects  for  a  light  crop  during  the  fall  months,  growers  were 
not  disposed  to  sell  much  below  $1.65-$1.75  per  100  pounds 
and  the  bulk  of  the  crop  was  moved  around  $1.75,  vdih.  some 
lots  of  exQeptional  quality  bringing  $1.90-52.  The  extreme 
price,  in  rare  instances,  was  $2.10.  In  consequence  of  these 
conditions,  shippers  were  unable  to  meet  the  early  fall  com- 
petition from  the  Western  States,  and  mo^'cment  to  ware- 
houses in  Michigan  was  necessarily  heavier  than  during  pre- 
vious seasons.  A  very  few  of  the  early  wire  sales  were  made 
around  S1.S.5-S1.90,  but  riuotations  v.ere  advanced  to  a  range 
of  $2-$2.25  as  soon  as  it  was  realized  that  growiers  were  holding 
their  stock  at  a  price  which  would  not  permit  shippers  to  sell 
for  the  lower  figures.  During  October,  most  of  the  wire  sales 
ranged  $2.10-$2.20  per  100-pound  sack,  and,  after  the  late 
October  freeze,  the  November  market  for  good  stock  strength- 
ened to  a  level  of  $2.40-$2.6o,  with  an  occasional  sale  around 
$2.75.  Prices  held  fairh'  steady  during  December  and  Janu- 
ary. During  the  first  week  of  Februarj-,  the  shipping-point 
market  was  ver\'  dull,  with  practically  no  demand  or  trading. 
As  other  important  shipiiing  States  shov.'ed  considerable  weak- 
ness in  February,  it  was  believed  locally  that  the  remaining 
stocks  from  Michigan  would  have  to  be  moved  somewhat  be- 
low previous  prices. 


Carload  Shipments  of  Fruits  and  Vegetables 

Janusry  31  to  February  6  and  season  to  February  6,  with  Comparisons 


Product 

Jan. 
31-F«b. 
6-,  1926 

Jan. 
24-30, 
1926 

Feb. 
1-7, 
1925 

Total 

this 

season 

to 
Feb.  6 

Total 
last 

season 
to 

Feb.  7 

Total 

last 

season 

Apples: 

Western  States 

753 
918 

472 
180 
222 

57 
152 
117 
391 
151 
929 
528 
1,069 

36 
3 

3.33 
3,124 

447 
3 
5 

436 

866 
835 

435 
76 
175 

209 

73 

112 

428 

160 

920 

484 

1,613 

38 

5 

307 
3,449 

318 
2 
6 

330 

348 
752 

627 
381 
207 

85 
320 
197 
700 
139 
798 
578 
1,521 

30 

285 
5,  479 

277 
54 
28 

605 

46,'051 
58,464 

37, 464 

487 

3,856 

20, 819 

361 

1,215 

7,563 

3,246 

12,042 

26,  961 

22,  419 

20,  603 

290 

16,  320 

163, 375 

3,029 

5 

246 

2,371 

37, 714 
"55,503 

39, 954 

1 1, 193 

3, 039- 

17, 731 
1 1, 309 
2, 928 
9,841 
3,280 
10, 366 
27,  569 
27, 457 
16, 133 
240 

13, 601 

183, 607 

2, 922 

SCO 

600 

3,122 

41,  568 

Eastern  Slates 

62, 272 

Cabbage: 

Old  crop     

41, 945 

New  crop 

'37,464 

Cauliflower 

4,460 

Celery: 

Old  crop 

18, 429 

New  crop 

I  20, 819 

Citrus  fniit,  mixed  _ 

5, 455 

Grapefruit 

21, 198 

Lemons. _  . 

11,571 

Lettuce 

36,048 

Onions 

30,  796 

Oranges 

69,911 

Peais 

16, 246 

Peppers 

2,243 

Potatoes: 

Sweet.. 

16,069 

White 

252,  589 

Spinach _ 

8,179 

Strawberries 

12,  265 

String  beans  

5, 157 

Vegetables,  mixed 

32, 115 

Total 

10, 326 

10, 841 

13,424- 

447, 187 

455, 997 

678,  516 

'  Not  included  in  totals. 


Heavy  Shipments  of  California  Lettuce 

Imperial  Valley  lettuce  shipments  totaled  close  to  4,000  cars 
by  January  30,  which  Is  double  last  year's  movement  to  that 
date  and  1,000  cars  more  than  two  years  ago.  According  to 
advices  from  the  Federal  market  news  representative  at  El 
Centro,  movement  has  not  been  so  heavy  as  some  expected, 
although  it  exceeds  all  previous  records  to  date.  Rainy 
weather  during  the  latter  part  of  December  produced  a  large 
quantity  of  loose,  soft-headed  stock,  which  was  not  received=^ 
ver\'  well  by  the  trade.  While  the  fair-quality  stock  from'- 
Imperial  Valley  was  moving  during  the  latter  part  of  Decem- 
ber and  the  early  part  of  January,  there  was  also  a  very  con- 
siderable volume  of  fair  to  ordinarj-  stock  coming  from  Arizona. 
The  shipping-point  market  was  maintained  around  $1.75  to 
$2.50  per  crate,  but  these  prices  were  later  found  to  be  un- 
justified Vv'hen  the  stock  began  arriving  in  the  terminal  markets. 
During  the  third  week  of  January,  city  sales  represented  a  loss 
of  $200  to  $500  per  car  to  bu j-ers  who  had  purchased  at  the 
f.  o.  b.  prices  prevailing  at  time  of  shipment.  This  caused  a 
sharp  reduction  in  the  demand  of  cash  buyers  and  a  material 
weakening  of  f.  o.  b.  market,  starting  about  the  middle  of 
January.  By  the  20th  of  the  month  prices  had  dropped  to 
$1.25-$1.60  on  4  to  5  dozens  in  California  crates,  carloads 
cash-track.  Cool  weather  which  occurred  at  this  time,  to- 
gether with  the  lower  market,  caused  shippers  to  retard  cutting 
and  permit  the  stock  to  be  more  fully  matured  before  shipment 
was  attempted.  This,  after  a  few  daj's,  created  a  healthy 
reaction  in  the  market  and  also  improved  the  quality  being 
packed.  At  the  time  of  tliis  v.riting,  there  was  a  very  good 
demand  for  good,  firm  or  solid  stock  and  prices  were  advancing 
slightly.     The  range  on  Januari.-  30  was  $1.50-$2. 

No  predictions  as  to  future  developments  in  this  deal  are  of 
any  material  value,  because  harvesting  is  regulated  almost 
entirely  by  the  weather  and  the  markets.  There  has  been 
slight  increase  in  plantings  this  season,  but,  because  of  generally 
favorable  weather  conditions,  it  can  be  expected  that  more 
lettuce  will  be  available  for  shipment  than  last  year  and 
probabh'  many  more  cars  will  be  shipped  by  the  end  of  the 
season. 

The  Imperial  Vallej'  lettuce  deal  seems  to  have  attracted 
the  attention  of  manj-  new  operators  this  J'ear,  for  there  are 
nearly  double  the  number  of  cash  buyers  on  the  ground  that 
were  here  a  year  ago.  There  are  also  many  new  packing  sheds 
and  an  increase  of  around  30%  in  the  number  of  shippers,  who 
total  close  to  100  at  the  present  time. 


Closing  Car-lot  Prices  at  Shipping  Poiiits 

February  1-6,  1926,  with  Comparisons 


Product 

Shipping  points 

Unit  of  sale 

Feb.  l-«, 
1928 

Jan.  25-30, 
1926 

Feb.  2-7, 
1925 

Potatoes: 

Green     Moun- 

Presque  Isle, 

100  ix>unds 

$3. 75-3. 85 

$3. 85-3. 95 

$1.00 

tains. 

Me. 

bulk. 

Round  Whites.. 

Rochester, 
N.  Y. 

100  pounds 
sacked. 

4.05 

4.25 

1. 15-1.  20 

Do 

Waupaca.Wis, 

do 

3.70-3.75 

3.5C 

.  85-  .  88 

Do 

Minnesota- 
points. 

do 

1  3.  65-3.  80 

3. 65-3.  75 

.  80-  .  85 

Eusset  Riirals.. 

W  est    Michi- 
gan points. 

do- 

3.80 

3.80-3.85 

.90 

EusBet        Bur^ 

Idaho     Falls, 

.....do 

3.00 

3.05 

1.80 

banks    (Cali- 

Idaho. 

fornia  pack) . 

Apples: 

Baldwins  (cold 

Rochester, 

Barrels 

3.  50-3.  75 

3.  75-4.  00 

7.00 

storage) . 

N.  Y. 

Winesaps,  extra 

Washington 

Bo.xes 

1.  75 

1.  75-1.  90 

2.  75-2. 85 

fancy. 
Cabbage: 
Danish  type 

points. 

Rochester, 

Bulk     per 

45.00-50.00 

50.00 

18.  00-20. 00 

N.  Y. 

ton. 

Do - 

Eenosha'Ra- 
clne,  Wis. 

do _ 

48. 00-50. 00 

50.  oa 

22. 00-24. 00 

Flat  Dutch 

Rio     Grande 
Valley 

do 

50.  00-55. 00 

22.00-25.00 

Celery: 

Golden   Self- 

points,  Texas. 

Sanford,  Fla... 

10-inch 

3.25 

3.25 

2.25 

blanching. 

crates (3- 
6  dozen). 

Lettuce: 

Iceberg  type 

El    Centre, 
Calif. 

Crates  (4-5 
dozen). 

1.  25-1.  75 

1.50-2,00 

2.  50-3.  00 

Onions : 

Yellow  varieties. 

Rochester, 
N.  Y. 

100  pounds 
sacked. 

2. 10-2.  30 

2.50 

2.  8S-2.  90 

Do 

Warsaw,  Ind__ 
V/est    Michi- 
gan points. 

do 

do 

2. 40-2.  50 

2.50 
2.60 

Do 

2.75 

1  Shippers'  asking  price. 
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Butter  Market  Weakens 

Considerable  firmness  was  in  evidence  at  all  markets  early 
in  the  week,  February  1-6.  Supplies  were  somewhat  limited 
and  with  demand  fairly  active  the  markets  appeared  quite 
healthy.  But  because  of  the  rather  sharp  fluctuations  during 
the  latter  part  of  January  the  markets  were  akeadj'  sensitive 
and  the  trade  generally  was  uncertain  as  to  what  the  major 
trend  would  be  but  appeared  to  favor  low^er  prices.  Receivers 
under  existing  conditions  were  anxious  to  keep  goods  moving 
and  slight  accumulations  were  viewed  with  concern  even  to 
the  point  of  anticipating  following  days  markets  in  order  to 
interest  buyers.  This  free  selling  policy  tended  to  increase  the 
sensitiveness  of  the  markets  and  buyers  began  to  follow  a  very 
conservative  course  and  were  critical  regarding  quality  and 
reduced  reserve  stocks  to  a  minimum.  Later  in  the  week 
nervous  and  easier  tones  were  apparent  on  all  markets  with 
some  price  decline?  effective  especially  at  Chicago  where  buy- 
ing support  was  withdrawn  on  both  the  spot  and  future  markets' 

Receivers  quite  generally  report  a  slight  increase  in  ship- 
ments from  individual  factories  and  these  reports  are  somewhat 
confirmed  by  the  sizable  increase  in  receipts  on  the  four  markets 
over  tliose  of  tiie  previous  week.  Production  reports  for  the 
week  ending  January  30  by  the  American  Association  of  Cream- 
ery Butter  Manufacturei-s  shows  a  decrease  of  2.3%  from  the 
previous  week  and  an  increase  of  19%  over  the  corresponding 
week  last  year,  while  the  report  of  the  Minnesota  Cooperative 
Creameries  Association  shows  an  increase  of  3.99%  over  the 
previous  week  and  an  increase  of  12.89%  over  the  correspond- 
ing week  last  year. 

A  steady  tone  ruled  on  most  of  the  foreign  markets  with 
only  minor  changes  registered.  The  Copenhagen  quotation  on 
Danish  butter  was  unchanged  at  345  kroner  per  100  kilogramsf 
which  is  ecjuivalent  to  38.6oc  per  pound.  The  London  market 
has  lield  its  position  in  spite  of  lack  of  active  demand  from  tlie 
continent  and  large  blocks  of  colonial  butter  reported  now 
afloat.  Receipts  of  foreign  butter  reported  at  New  York  the 
fore  part  of  the  week  included  6,850  boxes  of  Argentine  and 
100  casks  of  Swedish  butter.  More  Argentine  is  reported  on 
the  waj-,  and  some  New  Zealand  l)utter  is  expected  next  week. 
Present  supply  of  New  Zealand  is  clearing  fairly  well  aroimd 
46J^?5  while  IDanish  has  shown  good  movement  around  48p 
to  48J^«5.  Argentine  and  Siberian  butter  is  moving  slowly  in 
competition  with  New  York's  domestic  medium  and  under- 
grades.  The  amount  of  foreign  butter  that  will  be  vuiloaded 
at  New  York  will  depend  largely  upon  liow  favorably  the  do- 
mestic markets  compare  with  London  as  an  outlet. 


Cheese  Prices  Lower 

A  weaker  tone  featured  the  cheese  markets  during  the  week, 
February  1-6.  This  weakening  tendency  has  been  in  evidence 
for  some  time  and  so  tlie  period  under  revicAv  offered  no  new 
developments  in  the  cheese  market  situation.  There  was  only 
a  limited  volume  of  trade  noted  and  even  to  offers  of  some  price 
concessions  there  was  practically  no  response.  Carlot  business 
was  practically  nonexistent  excepting  an  occasional  car  of 
Daisies.  Margins  obtainable  over  the  prices  ruling  on  the 
cheese  boards  were  generally  narrow  and  in  many  cases  offer- 
ings of  goods  at  flat  board  prices  were  made.  Under  these  con- 
ditions it  is  not  surprising  that  at  the  meeting  of  the  cheese 
board  at  Plymouth,  Wisconsin,  February  5  prices  were  reduced 
J^fi  to  ^f.  on  all  styles.  The  ■%/,  decline  on  Daisies  was  some- 
what more  pronounced  than  anticipated  as  apparently  interests 
which  have  been  supporting  this  style  were  out  of  the  market,  at 
least  temporaril.v. 

Although  the  raai-kot  condition  has  been  weak  and  somewhat 
uncertain  for  the  past  two  weeks  oi-  more,  Wisconsin's  apparent 
trade  output  has  been  consideraljly  heavier  than  in  1925.  Dur- 
ing tlie  month  of  January,  1026,  for  example,  5,000,000  pounds 
ino)-e  chee.se  moved  into  consuming  channels  from  Wisconsin 
points  than  dining  the  same  period  in  1925.  Receipts  at  Wis- 
cousui  warehouses  were  less  than  2,000,000  pounds  lieavier  this 
year  than  last,  which  indicates  clearly  that  the  increase  in  out- 
put has  more  than  kept  pace  with  the  increase  in  receipts. 
Tliis  increase  in  output  is  an  encouraging  sign  and  indicates 
that  some  of  the  heavy  stocks  are  being  reduced.     No  doubt 


increase  in  the  loaf  cheese  output  is  responsible  for  some  part  of 
the  total  increase,  but  it  is  not,  for  that  reason,  any  less  impor- 
tant. 

Notwithstanding  the  weakness  of  the  fresh  cheese  market 
cured  stock  held  its  own  and  throughout  the  week  was  quoted 
stead}-  at  unchanged  prices.  No  noteworthy  activity  of  trade 
was  reported  but  stoclis  were  moving  out  in  regular  channels  in 
small  jobbuig  lots  at  moderatelj-  favorable  prices.  The  surplus 
of  cheese  in  storage  is  having  some  depressing  influence,  largely 
sentimental,  but  is  not  generally  regarded  as  a  barrier  which  can 
not  be  surmounted  at  present  prices. 


Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week._ 

Receipts  since  January  1 

Put  into  cold  storage.- 

Withdrawn  from  cold  storage. 

Change  during  week 

Total  holdings.- 

Cheese: 

Receipts  for  week , 

Receipts  since  January  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week , 

Total  holdings 

Dressed  poultry: 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage.. 

Withdrawn  from  cold  storage 

Change  during  week. 

Total  holdings 

Eggs: 

Receipts  for  week 

Receipts  since  January  1 

Put  into  cold  storage.. 

Withdrawn  from  cold  storage 

Change  during  week... 

Total  holdings 


Feb.  1-6, 
1926 


Pounds 
11.979,695 
57,  332.  963 
509, 183 
2,141.069 
-1.631,886 
19,  122,  397 

3,  457,  851 

18, 318.  646 

976.  944 

1,207,725 

-230.  781 

21,  699,  609 

5,  973,  367 
31,  826,  551 

2,  218, 160 

3,  658,  509 
-1.440.349 

73,  455,  363 

Cants 

261,095 

1,167,415 

7,760 

132.  731 
-124,971 

240,  730 


Jan.  25-30, 
1926 


Pounds 
11,566.782 
4.^,  352.  968 
583,  679 

2,  372, 141 
-1,788,462 

20,  754,  283 

3,  894, 372 
14,  860,  795 

651,473 
1,307,497 
-656,024 

21,  930,  390 

5,  230, 174 
25, 853,  184 
2,  701,  904 

4,  598,  684 
-1,896,780 

74,  895,  712 

Cases 

240,  425 

896,  320 
11,552 

138,  ,597 
-127,045 

365,  701 


Feb.  2-7, 
1925 


Pounds 
10.512,266 
56.  151,  637 
565, 167 

2.  772,  785 
-2,217,618 

23,  889, 462 

3,  037,  027 

15,  239.  028 
972,  332 

1. 164,  398 
-192,066 

16,  422,  301 

6.  249,  934 
34,651,977 
2. 844.  818 
3.  319,  016 
-474. 198 
93,  342,  413 

Cases 

217,640 

835,  930 

3,403 

38.  935 

-36,  532 

19, 159 


Wholesale  Prices  of  Butter  and  Cheese 

February  1-6,  1926 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  Score) 


New 
York 

Chicago 

Phila- 
delphia 

Boston 

San 
Francisco 

Monday 

47 
47 

47I2 
,    47 
47 
46 

45 
45 

45 
45 

43M 
43 

47 

47 

471/2 

47H 

46^ 

46 

47 
47 

il-iiYi 

47 
46 

45 

Tuesday. 

4514 

Wednesday 

ihV% 

Thursday .  . 

45  ^ 

Friday.- 

46 

Saturday      ..  .      _  _  - 

46 

-Average  for  week. 

Previous  week  _         _      

40.92 
46.17 
40.17 

44.42 
44.19 
38.71 

46.92 
46.58 
40.92 

46.96 

46.17 
40.58 

45.58 
43.  83 

Corresponding  we«k  last  year. 

40.71 

American  Cheese  (No.  1  Fresh  Twins) 


Monday 

Tuesday 

Wednesday.. 

Thursday 

Friday |  25J'2-25 

Saturday 


New 
York  1 


Chicago 


263'2-25?i|  23li-'23H 

26i^25?il  23>4-23k 

25Ji-255«i  23k-233-4 

25!.^255i!  23!i-23?.i 

1  25J'2-25?-i!  23M-23?i 

J  26i-4-25lil  22«i-23 


Average  for  week 

Previous  week 

Corresponding  week  last  year. 


25.  63 
25.63 
24.13 


23.40 
23.63 
23. 17 


Boston 


25-26 
2!V-26 
25-26 
25-26 
26-20 
25-26 


26.  50 
25.  50 
24.75 


San  Fran- 
cisco ' 


24H 

24H 

25 

26H 

25  J^ 

251^ 


25.08 
23.91 
18.58 


Wiscon- 
sin 


23 

23?-^ 


23 
•22'A 


23.17 
23.  44 
23.81 


1  Single  Daisies.  '  Flats. 

Wholesale  Prices  of  Centralized  Butter  (,90  Score)  at  Chicago 

Cents  per  lb.    |  Cents  per  lb. 

Monday 45         Friday 43'2 

Tuesday 45)4     Saturday 43 

Wednesday 45'^  

Thursday 4.5J4  |  Average 44.54 
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Hay  Market  Again  Weak 


CoBsumers  hay  requirements  had  been  well  supplied  by  the 
heavj-  arrivals  of  recent  weeks  and  although  receipts  of  hay  fell 
off  during  the  week,  February  1-6,  they  were  ample  for  trade 
needs  and  prices  averaged  barely  steady.  Top  grades  were  in 
light  supply  and  moved  readily  at  prevailing  prices,  but  lower 
grades  sold  at  substantial  discounts. 


Feb. 

1-6, 
1926 

Jan. 
25-30, 
1926 

Feb. 

2-7, 
1925 

July  1- 
Feb.  6, 
1925-26 

July  1- 
Feb.  7, 
1924-25 

Receipts  at— 

Cuts 
60 
95 
72 
97 
100 
147 
69 
19b 
216 
951 
288 
39 
28 

Cars 
93 
82 
68 

162 
94 

340 
99 

215 

143 
1,138 

336 
68 
15 

Cars 

45 
180 

46 
112 
128 
229 

69 
203 
110 
703 
268 

72 

Cars 
2.158 
5.  894 
1,79.-1 
2,848 
2,434 
6.760 
2.784 
4,408 
3. 85S 
19.  .576 
9,113 
3,479 

Cars 
2,4SS 

6.620 

Philadelphia                   .  .  _  _ 

1,728 

3.032 

Cincinnati                                 .  - 

4. 693 

7.  ,505 

Minneapolis-St.  Paul 

3,368 

St.  Louis                             -  - 

4.741 

3,048 

Kansas  Citv 

17,  592 

4,550 

San  Francisco          -                -      

3,091 

1 

Timothy  ruled  steady.  Heavy  stocks  were  reducing  arrivals 
at  Boston  and  the  undertone  there  was  stronger  than  recently. 
No.  1  timothy  in  large  bales  was  scarce  but  offerings  of  slightlj^ 
lower  grades  were  plentiful.  Snow  in  New  York  made  trucking 
difficult,  resulting  in  only  a  moderate  demand,  but  witli  con- 
tinued light  receipts  tlie  heavy  accumulation  was  cleaned  up 
and  prices  advanced  about  $1  per  ton.  Top  grade  liay  was 
very  scarce,  and  buyers  were  forced  to  take  medium  and  lower 
grades  instead.  Good  hay  sold  readily  at  steady  prices  in 
Philadelphia  but  the  bulk  of  the  warehouse  stocks  consisted 
of  undergrades,  which  were  slow  sale  at  irregular  prices.  The 
Baltimore  market  was  dull  and  unchanged,  witli  the  lower 
grades  very  draggy,  while  increased  receipts  at  Riclmiond  low- 
ered prices  $l-$2  per  ton.  A  considerable  amount  of  consigned 
Canadian  ha}-,  mostly  of  low  quality,  arrived  at  this  market 
and  was  sold  at  low  prices  to  stop  demurrage. 

Receipts  at  Pittsburgh  were  lighter  than  for  the  previous 
week  and  the  undertone  was  firmer  although  demand  for  timo- 
thy was  limited  and  the  lower  grades  sold  with  some  diificulty. 
Receipts  were  moderate  at  Cincinnati  and  top  grades  were 
firm  but  there  was  a  large  numljer  of  undesirable  cars  carried 
over  from  day  to  day.  Race-horse  hay  for  southern  tracks  was 
in  demand  and  commanded  premiums.  The  Chicago  market 
held  steady  with  a  good  out-of-town  trade  preventing  an 
accumulation  of  ha\\  Traders  stocks  were  of  good  volume  and 
purchases  were  generally  for  immediate  needs  onlj-.  The 
quality  of  the  offerings  improved  toward  the  close  of  the  week  and 
fancy  hay  from  northern  Michigan-  was  again  bringing  a  pre- 


mium. Prices  sagged  at  St.  Louis  under  pressure  of  liberal 
receipts  and  some  accumulation  of  off  grades,  while  timothy 
was  slightly  lower  at  Kansas  City,  with  shipping  trade  to  the 
South  al^sorbing  the  bulk  of  the  arrivals.  Most  of  the  cars 
arriving  at  the  latter  market  were  of  the  lower  grades  and 
appeared  to  be  largely  a  clean  up  of  country  shippers'  offerings. 

Trading  in  timothy  ^\-&s  fairly  active  in  southern  markets, 
although  prices  showed  a  downward  tendency  on  account  of 
lower  quotations  at  shipping  points.  No.  1  timothj'  was  in 
better  demand  at  Savannah,  while  the  stocks  of  off-grade  hay 
there  were  again  reduced.  Arrivals  of  hay  at  Atlanta  during 
January  were  almost  double  those  of  December  and  largely 
moved  into  consumers  hands,  although  dealers  stocks  were 
slightly  increased.  Demand  was  less  active  at  Memphis,  and 
stocks  were  piling  up  to  a  small  degree  as  farm  work  was  slow 
in  starting  and  buyers  were  holding  back. 

Clover  hay  was  dull.  Good  No.  1  clover  was  wanted  at 
Baltimore,  but  there  was  hardly  any  outlet  for  poor  No.  2  haj'. 
This  hay  was  easier  at  Richmond,  with  a  decline  in  other  hays, 
but  good  clover  and  heavy  clover  mixed  were  wanted  at  Pitts- 
burgh at  firm  prices.  Inquiry  was  slack  at  Cincinnati,  but 
scarcity  of  clover  and  heavy  mixtures  held  prices  .steady. 
Outside  demand  continued  good  for  dairy  hays  at  Chicago. 

Alfalfa  ruled  easier  both  at  interior  markets  and  on  the 
Pacific  coast.  Prices  were  barely  steady  east  of  the  Mississippi. 
Receipts  at  Omaha  were  liberal  and  quotations  worked  lower. 
A  little  dairy  hay  arrived,  but  offerings  consisted  mostly  of 
brown  liay.  Reports  indicated  that  many  country  shipping 
points  had  moved  their  surplus  of  alfalfa,  but  some  of  the 
outlying  districts  v\-ere  starting  to  sell  ha.y  and  some  Black 
Hills  alfalfa  arrived  during  the  week.  Receipts  at  Kansas  City 
were  again  liberal  and  prices  showed  a  further  decline.  The 
bulk  of  tlie  arrivals  were  taken  by  the  shipping  trade,  but  the 
heavy  receipts  of  recent  weeks  had  supplied  the  needs  of  south- 
ern and  soutlieastern  consumers,  and  although  orders  were  still 
being  received  demand  was  not  active.  Most  of  the  alfalfa 
mills  were  still  closed  down  and  reports  indicated  that  dairies 
were  well  supplied  for  some  time  in  the  future. 

Good  No.  1  alfalfa  was  seUing  well  at  Fort  Worth,  although 
feed  men  reported  that  cottonseed  meal  and  hulls,  which  are 
selling  now  at  about  .$30  per  ton  compared  ^vith  .$40-$45  a  year 
ago,  were  curtailing  the  demand  for  grain  feeds  and  hay. 
Alfalfa  shipments  from  Phoenix  territory  were  running  about 
100  cars  a  week,  partly  to  tlie  Pacific  coast  and  partly  to  Texas 
and  southern  points.  Best  grades  were  selling  at  S19-$20  per 
ton.  Indications  are  that  .■shipments  will  continue  at  this  rate 
for  about  two  months  more,  although  there  is  about  2-5  per  cent 
less  hay  on  liand  now  than  a  year  ago.  First  cutting  of  the 
new  crop  is  expected  about  April  1.5,  but  most  of  the  growers 
are  now  pasturing  the  land  on  account  of  the  demand  from 
sheepmen  for  pa.sturing.  If  this  practice  continues  into  the 
spring  months  it  is  thought  that  some  reduction  in  the  crop 
may  result. 

Generous  rains  were  developing  considerable  new  pasturage 
in  California  and  demand  for  alfalfa  was  slackening,  although 
prices  were  quotably  unchanged.  Lower  grades  continued 
draggy  at  Los  Angeles,  and  the  undertone  was  weaker  at  San 
Francisco  in  spite  of  sharply  reduced  arrivals. 


Carload  Prices  of  Hay  and  Straw 

,  Per  Ton,  at 

Important  Markets,  February  6 

1926 

Commodity 

Bos- 
ton 1 3 

New 
York 

1  I  3 

Phila- 
del- 
phia '  2 

Pitts- 
burgh 1 

Rich- 
mond 2 

At- 
lanta 

Sa-- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis 1 

Cin- 
cin- 
nati ' 

Chi- 
cago ■ ' 

Min- 
neap- 
olis' 
and  St. 
Paul 

St. 
Louis  I 

Oma- 
ha I 

Kan- 
sas 
Cityi 

Los 

An- 
geles 1 

San 
Fran- 
cisco 1 

Den- 
ver 

HAY 

Timothy  and  clover: 

No.  1  timothy 

No.  2  timothy  . 

.$25.  50 
23.50 

$28.00 
26.50 

'sair.w 

.«26.00|  $28.00 

21.  oo;    26.  00 

$30. 00 
OS.  so 

$30.  60 

$2.5.  50 
24.75 
23.75 
21.50 

.$27.  00 
25.00 

$25.  50 
24.  00 

$23.  50 
20.50 

$16.  00 
14.50 

$25.  00 
21.00 
20.  50 
19.00 

*$19.50 

16.75 

<  19.  50 

$20.  00 

26. 50     «  50 

26.  50  •?.«  no 

24.  50     23.  50 

No.  2  light  clover  mixed 

22  50 

20.50 
20.50 

25.00 

•W  00 

27.50 

20.50 
22.00 

""22."66 

22.60 

26.00 
26.00 

... 

23.25 
23.25 

23.50 
23.00 

25.00 

"22.' 50 

17.75 
17.00 

20.60 
18.50 
17.25 

13.50 
12.00 

27. 00 

22.00 

25.00 
22.  00 
20.00 

17.00 
15.00 
11.00 

11.00 
11.50 
14.60 

21.00 
18.00 
15.00 

14.50 
12.50 
9.00 

7.00 
7.50 
9.00 

21.50 

"23."  50 
21.00 

17.75 

.$20. 50 
18.00 
15.25 

1-4.  50 
12.75 
13.  25 

Alfalfa: 

No.  1  alfalfa  . 

27.50 

31.50 

H.^.  00 

35.50 

2S.00 
26.50 
24.00 

.$22. 50 

"mso 

$22. 00 
21.00 
20  00 

18.00 

Standard  alfalfa 

29.  OOi  32.  00 
27. 00!  28.  00 

No.  2  alfalfa-. 

26.00 

Prairie: 



No.  2  upland 

STRAW 

16.25 
15.  25 
16.75 

15  00     15  no 

13.75 
14.25 

13.50 
13.00 
15.00 

8.50 
9.25 

<7.75 

No  1  oat 

13.60 
21.  50 

15.  50 
19.50 

15.00 
15. 00 

1 

No,  1  rye 

L_ 

21.  S.C 

1...... 

1 

'  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


'  Hay  quotations  based  on  U.  S.  grades. 


3  Large  bales. 


'  Nominal. 
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Grain  Market  Slightly  Weaker 


The  grain  market  was  quiet  with  a  slightly  weaker  undertone 
during  the  week,  February  1-6.  Export  demand  for  Canadian 
wheat  was  slack,  which  had  a  depressing  influence  upon  the 
domestic  market.  Mills  were  buying  sparinglj',  with  only  a 
fairly  active  inquiry  for  flour  and  cash  premiums  declined  in 
most  markets,  particularly  as  receipts  continued  in  excess  of 
general  expectations.  More  liberal  marketing  of  corn  result- 
ing from  better  roads  and  the  approach  of  moving  time  bur- 
dened the  markets  and  prices  worked  slightly  lower  at  most 
}X)ints.  Offerings  of  other  feed  grains  were  fully  equal  to  trade 
needs  and  prices  averaged  lower. 

The  world  wheat  situation  was  not  changed  materially  dur- 
ing the  week,  although  Argentine  shipments  were  much  smaller 
than  for  the  previous  week.  European  buyers  were  taking  less 
grain  than  had  been  expected,  and  it  seemed  that  local  European 
offerings  were  supplj'ing  the  current  needs,  although  reports 
indicate  that  prices  of  domestic  wheat  in  Europe  have  advanced 
materially  in  several  countries.  The  outlook  is  for  a  slight 
reduction  in  the  1926  wheat  crop  of  India,  since  the  first  reports 
give  an  acreage  of  8  per  cent  smaller  than  the  final  estimate 
for  the  1925  crop.  It  is  too  earlj^  to  forecast  production  there, 
but  prospects  at  the  present  time  do  not  favor  any  material 
surplus  for  e.xport  from  that  country. 


Primary  receipts. _- 
Primary    receipts 

la.st  year 

Primary  shipments. 
Primary  shipments 

last  year 

Visible  supply 

Visible  supply  last 

year. 


Eeceipts  at — 

Clilcago 

Minneapolis. 

Duluth 

St.  Louis 

Kansas  City... 

Omaha 

Cincinnati 

Indianapolis  >. 

Toledo  ' 

Milwaukee 

Sioux  City  "... 

Cairo  ' 

Fort  Worth... 
Denver '. 


Wheat 


Teb. 
1-6 


BusJieJs 
4,311,000 

6,  774, 000 
2,  555, 000 


43, 998, 000 

75, 709, 000 

Cars 

117 

1,137 

259 

432 

656 

223 

61 

19 

97 

18 

29 


149 
106 


Jan. 
25-30 


Bushels 
4,211,000 

6, 434, 000 
2,  969,  000 

4, 459,  000 
45, 235, 000 

77, 510, 000 

Cars 

134 

1,  255 

359 

355 

485 

2  158 

37 

12 

78 

22 

43 


100 

147 


Corn 


Feb. 
1-6 


Bushels 
6,569,000 


6, 057, 000 
2,  421,  000 


29, 718, 000 

29, 464, 000 

Cars 

1,714 

236 

1 

3.58 

490 

394 

105 

321 

136 

210 

53 


103 
146 


Jan. 
25-30 


Oats 


Feb! 
1-^ 


Bushels      Bushels 
5,262,000    2,768,000 


8, 786, 000 
2, 593,  000 

3,  362, 000 
28, 092,  000 

27, 571, 000 

Cars 

1,277 
264 


322 

392 

'321 

69 
273 

91 
196 

64 

14 
189 
108 


4. 730, 000 
2, 433, 000 


62, 717, 000 

73, 604, 000 

Cars 
211 
147 
30 
378 

no 

71 
38 
80 
39 
69 
31 


61 


Jan. 
25-30 


1  Week  ending  Friday. 


'  Five  days  receipts. 


Domestic  cash  wheat  markets  were  weaker  than  for  some 
time.  Receipts  were  not  large,  but  were  almost  equal  to  cur- 
rent requirements.  Country  marketings,  however,  were  heavier 
than  man}'  traders  had  expected  in  view  of  the  smaller  crop 
last  year.  Mills  bought  sparingly  and  premiums  were  .slightly 
reduced.  Spring  wheat  was  easier  at  Minneapolis,  with  No.  1 
dark  northern  12  per  cent  protein  .selling  Frida}-  at  8f*-12f!  over 
the  May  option:  12J/^  per  cent  10j!-13^  over  with  each  addi- 
tional one-fourth  of  1  per  cent  protein  commanding  about 
%<I^-M^  premium.  High-grade  amber  durum  continued  fair!}' 
firm,  but  low-grade  durum  wheat  was  slow  sale.  No.  1  amber 
sold  Friday  at  Minneapolis  at  $1.49-51.70  per  bu,shcl. 

Demand  was  slack  for  hard  winter  wheat  and  premiums  for 
this  wheat  were  about  4/;  lower  with  tlie  ordinaiy  grades  rela- 
tively weaker  than  high  grades  Mills  were  buying  sparingly 
and  elevator  demand  slowed  up  while  elevators  were  cautious 
about  replenishing  stocks  after  recent  heavy  sales  to  mills. 
No.  2  hard  winter  wheat  12  per  cent  protein  sold  at  Kansas 
City  at  7f'--9;i  over  tlie  May  option;  12}^  per  cent  9(i-llfi  over; 
133^  per  cent  10fi-13fi  over;  and  over  14  per  cent  12yi-14^  over. 
Trade  reports  indicated  that  the  wheat  in  western  Texas  terri- 
tory was  running  low  and  receipts  at  Fort  Worth  from  that 
section  were  expected  to  decrease. 


Bushels 
2, 816, 000 

5, 081, 000 
2, 666, 000 

3, 958, 000 
63, 076, 000 

73, 570, 000 

Cars 

193 

174 

119 

366 

66 

2  88 

50 

40 

35 

64 

33 

138 

80 

18 


Soft  winter  v.'heafr  was  relatively  weaker  than  other  classes,, 
largely  as  a  result  of  increased  receipts  of  soft  wheat  from 
Western  and  Pacific  Noiihwestern  States.  Premiums  were 
about  5(5  lower  at  Kansas  City  and  at  St.  Louis.  Consider- 
able wheat  from  the  Pacific  Northwest  vvas  being  shipped  to 
St.  Louis  and  other  central  western  markets  while  some  flour 
from  that  district  was  moving  to  the  southeast.  Farmers  in 
Ohio  and  Indiana  were  selling  more  freely  and  mills  there  were 
obtaining  sufiicient  wheat  locally,  while  demand  from  southern 
mills  was  slack. 

Wheat  was  being  offered  more  freelj'  in  the  Pacific  North- 
west, with  holders  attempting  to  sell  before  tax  time.  Soft 
wheats  were  in  principal  demand  due  to  the  active  inquiry 
from  the  East  and  soft  wheats  were  selling  higher  than  hard 
white  varieties.  Export  demand  was  onlj-  fair  for  both  wheat 
and  flour,  but  about  a  million  bushels  was  reported  to  have  been 
sold  to  domestic  trade  east  of  the  Rockies. 

Country  offerings  of  corn  have  increased  with  the  improve- 
ment in  road  conditions.  Farmers  were  also  reported  to  be 
selling  in  some  sections  because  of  the  fear  that  the  quality  of 
the  corn  might  deteriorate  on  account  of  the  heavy  moisture. 
Receipts  at  the  principal  markets  from  November  1  to  the 
1st  of  February  were  slightlj-  larger  than  last  year  although 
about  10  per  cent  smaller  than  in  1924,  when  the  crop  was 
slightly  larger  than  this  year.  Stocks  in  the  markets  have 
increased  about  24,500,000"  bushels  since  the  1st  of  November, 
but  at  the  1st  of  February  were  still  slightly  smaller  than  at 
that  time  last  year.  This  increase,  however,  has  been  larger 
than  for  any  year  during  the  past  five  years  and  reflects  the 
small  shipping  demand  which  has  been  restricted  by  the  larger 
local  supplies  in  many  consuming  areas.  In  the  Southwest 
feeders  have  been  using  large  amounts  of  grain  sorghums  which 
have  been  marketed  freely  bj-  the  farmers  in  that  territory. 
Ranchmen  and  farmers  in  Oklahoma  and  Texas  have  also  been 
pasturing  oats  and  wheat,  which  has  further  reduced  the 
demand  for  grain. 

The  buj-ing  at  the  markets  throughout  the  season  has  been 
principally  by  elevators  for  storage  purposes  and  by  commercial 
users.  Elevator  buj-ers  recently,  however,  have  been  cautious 
in  purchasing  corn  with  heavy  moisture  content  because  of 
the  danger  of  its  getting  out  of  condition  as  the  spring  ap- 
proaches. Iowa  corn  again  moved  in  large  quantities  to  Omaha, 
as  Kansas  City  prices  were  out  of  line  tliis  week,  and  storage 
capacity  in  that  market  is  becoming  limited.  At  Indianapolis 
and  Cincinnati  the  demand  became  more  active  with  the  sliglit 
recession  in  prices.  Eastern  buyers  were  in  the  market  at 
Cincinnati  and  southern  mills  took  some  of  the  white  grades. 
Retailers  and  industries  were  also  buj'ers  in  the  markets  of 
this  territory. 

The  oat  market  has  held  fairly  steady  with  the  demand 
just  about  equal  to  the  current  receipts.  Commercial  .stocks  are 
being  slightly  reduced  and  large  amounts  are  passing  into  con- 
suming channels.  Prices  were  but  little  lower  than  at  tlic  close 
of  the  previous  week,  No.  3  white  oats  being  quoted  at  the  princi- 
pal markets  at  39f!— 43{5  per  bushel. 

The  rye  market  was  generally  quiet  but  fluctuated  with 
wheat.  The  best  grades  are  in  fair  demand  for  milling  purposes 
at  around  $1  per  bushel  at  Minneapolis. 

The  barley  market  was  also  inactive.  Receipts  in  the  central 
western  markets  were  slightl.y  smaller  and  were  fairly  well 
absorbed  at  prices  slightly  higher  than  last  week.  No.  3  barley 
was  quoted  at  Milwaukee  at  7Of5-750  per  bushel.  Export 
demand  on  the  Pacific  coast  was  very  small  and  prices  of  choice 
brewing  barley  were  slightly  lower  than  a  few  weeks  ago. 
Choice  browing  barley  was  quoted  at  San  Francisco  at  SI. 75 
per  100  pounds  and  feed  barley  at  $1.45.  The  demand  for 
feed  barlej'  on  the  Pacific  coast  is  very  dull.  London  quotations 
for  California  barley  were  also  lower,  new  crop  sample  being 
quoted  on  spot  sales  at  $2.06-$2.50  per  100  pounds.  New  crop 
barley  on  sample  was  quoted  c.  i.  f.  at  $2.23-$2.39  per  100 
pounds;  California  superior  barlej-  on  sample  at  $2.28-$2.39  per 
100  pounds. 

The  flax  market  was  unsettled  as  a  result  of  the  uncertainty 
as  to  the  quality  and  time  of  movement  of  the  Argentine  crop. 
With  an  exportable  surplus  estimated  at  from  67,000,000- 
69,000,000  bushels  in  Argentina  nearly  30,000,000  bushels  more 
flax  will  be  available  than  was  exported  from  that  country  last 
year.  This  is  having  a  depressing  influence  on  the  world  flax 
market  situation  and  is  being  reflected  in  the  United  States 
markets.  Flax  of. good  C|ualit.v,  however,  continues  in  good 
demand  with  off'erings  at  Minneapolis  slightly  larger.  Elevator 
stocks,  however,  both  at  Duluth  and  Minneapolis  showed  a 
decrease  for  the  week  and  totaled  at  the  close  about  2,027,000 
bushels.  No.  1  seed  sold  at  Minneapolis  at  $2.45-$2.47H  per 
bushel. 
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Grain  Prices 

Daily  "Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Market^-;" January  30-February  5,  1926,  with  Comparisons 

of  Weekly  Averages 

Wheat 


Daily 

prices 

Weekly  averages 

Market  and  grade 

Tan. 
31- 

Jan. 

Jan. 
30- 

Sat. 

Mon. 

TufiS. 

Wed. 

Thur. 

Fri. 

Feb. 

6, 

1925 

23- 
29, 
1926 

Feb. 

5, 
1926 

CHICAGO 

Hd.  Winter No.  2 

No.  3 

Cents 
18* 

Cents 
186 

C&nts 

Cents. 
ISS 

Cents 
183 

Cents 
181 
181 
190 
188 

Cents 
193 

189 
212 
208 

Cents 
179 
180 
182 

Cents 
184 
181 

Eed  Winter _No.  2 

No.  3 

191 

193 



192 

192 

188 

MINNEAPOLIS 



Hd.  Spring No.  1 

Dk.  No.  Spring. -No.  1 
No.  2 
No.  3 

No.  Spring No.  1 

No.  2 
No.  3 

Am.  Durum No.  2 

183 
179 
175 
171 
174 
172 
169 
160 

187 
183 
180 
177 
178 
176 
172 
155 

188 
183 
180 
175 
173 
173 
169 
161 

184 
185' 
177 
174 
174 
171 
167 
165 

182 
177 
174 

172 
172 
170 
166 
166 

182 
176 
171 
170 
170 
170 
166 
159 

212 
199 
198 
192 
194 
191 
187 
213 

180 
176 
172 
168 
170 
169 
105 
154 

185 
181 
170 

173 
173 
171 
168 
159 

KANSAS  CITY 

Dk.  Hd.  Winter  .No.  2 
No.3 

Hd.  Winter .No.  2 

No.3 

Eed  Winter No.  2 

No.3 

180 
173 

182 
181 
178 
176 
189 
188 

180 
180 
178- 
175 
188 
186 

181 
180 
178 
175 
189 
188 

178 
177 
176 
174. 
187 

177 
177 
176 
173 

199 
202 
190 
189 
205 
202 

181 
179 
178 
174 
189 
186 

170 
179 
177 
175 
188 
187 

OMAHA 

Bfe  Hd.  Winter.  .No.  2 

178 

175 

176 

191 

175 

177 

No.3 

Hd.  Winter No.  2 

No.  3 

175 
173 

176 
172 

175 
172 

174 
173 

172 

169 

172 

171 

187 
187 

176 

172 

174 
172 

ST.  LOITIS 

Hd.  Winter No.  2 

Red  AVinter No.  2 

No.  3 

18.5 
194 
190 

185 
192 
188 

185 
191 
190 

184 
192 
190 

183 
190 
188 

181 
190 
188 

196 
208 
203 

184 
193 
192 

1»5 
191 
189 

FIVE  MARKETS 

AH  classes  and  grades... 

175 

176 

174 

177 

173 

172 

194 

171 

175 

MiNNEAroLis  (cash  close) 

Dk.  No.  Spring.. .No.  1 

180 

179 

179 

179 

177 

177 

202 

176 

173 

WINNIPEG  (ca-sli  close) 

No.  Spring No.  1 

159 

159 

161 

162 

160 

160 

203 

156 

160 

Com 


CHICAGO 

White                     No.  2 

80 

'"'83" 
76 

80 
79 
82 
78 

80 

132 
122 
132 
125 

79 

82 
78- 
78 
76 

80 

No.3 

73- 
80 

77 

75 

82 
76 

79 
76 

'"79; 

82 
:     79^ 

82 

No.3 
Mixed .         No.  2 

78 
79 

No.  3 

75 

76 

74 

117 

75 

KANSAS  CITY 

White..         .        No.  2 

76 
73 

75 
72 

"'71' 
7* 
72 
74 
71 

125 
123 
125 
122 
122 
118 

77 
74 

76: 

74 
77" 
73 

75 

No.3 
Yellow.                  No.  2 

74 

"~Yi 
76 
73 

73 
77 
73 

73 

72 
76 

No.3 
Mixed No.  2 

73 

73 
75 
72 

72 
74 
72 

73 

No.3 

72 

72 

72 

OM.\HA 

White  .                 No.  2 

No.3 
Yellow No.  2 

72 

72 

73 
74 

69- 

119 

74 
76 
73 
74: 
71 

72 
74 

No.  3 

72 
70 

70 

70 

121 

71 

Mired No.  2 

71 

71 

No.3 

68 

68' 

69- 

118 

68 

ST.  LOUIS 

White No.  2 

128 
125 
129 
121 
120 
120 

No.  3 

78 

77 

-     76 

76 

82 
79 
77 

76 

Yellow No.  2 

No.3 
Mixed     .              No.  2 

76 

75 

74 

74 

76 

74 

75 

No.3 

73 

71 

74 

72 

74 

72 

FIVE  MARKETS 

All  classes  and  gi"ades... 

69 

68 

67 

67 

66 

67 

112 

69 

63 

---    - 

Oats,  white 

grade 

Daily 

prices 

Weekly  averages 

Market  and 

Sat. 

Mon. 

Tues- 

Wed. 

Thur. 

Fri. 

Jan. 
31- 
Feb. 
0, 
1925 

Jan. 
23- 
29; 

Jan. 
30- 
Feb. 

1926- 

1925 

Cents 

Cents 

Cents 

Cents 

Cents 

Cent^s 

Cents 

Cents 

Cents 

Chicago 

...No.  2 

43 

43 

42 

43 

43 

42 

60 

42 

42 

No.3 

42 

42 

41 

42 

42 

41 

57 

42 

42 

Mlnneapolis.. 

...No.  2 

40 

39 

39 

40 

39 

39 

57 

39 

39 

No.3 

39 

39 

38 

39 

39 

38 

55 

39 

39 

Kansas  City.. 

...No.  2 
No.3 

44 
42 

'"43" 

42 
42 

42 
41 

CO 
59 

45 
43 

43 

43 

43 

42 

Omaha 

...No.  3 

41 

41 

40 

40 

40 

56 

41 

40 

St.  Louis  ... 

No.  2 

45 
44 

-      44 
43 

44 
43 

44 

43 

44 
43 

43 
43 

58 
57 

44 
44 

44 

No.3 

43 

FIVE  MARKETS 

All  classes  and  grades... 

42 

41 

42 

42 

41 

41 

56 

41 

.41 

Rye 


Chicago. No.  2 

Minneapolis No.  2 


lOo 
99 

106 
100 

104 
99 

"'97' 

168 
162 

103 
97^ 

101 

101 

105 
99 


Barley 


65 

65 

64 

99 

65 

Flaxseed 


MiNNEAPOUS No.  1       246       248       247       249       248     ^46       322       243         247 


Closing  Prices  of  Grain  Futures 
Wheat 


Market 


Chicago: 

Old  basis. . 

N>w-  basis- 
Minneapolis... 
Kansas  City... 

Winnipeg 

Liverpool 


May  futures 


1925 


Jan.  29 


Cent 
203M' 


1973^^ 
193!;g 

215 


Feb.  5 


Jan.  29 


Cc-nts 
VXtVs 


185 
182 
201^8 
203-^ 


1926 


Cents 
173 
175 
166?-4 
167i'^ 
157?4 


Feb.  5 


Jan.  29,  Feb.  5 


Cents 
173X8 
175^  ■ 
167J 
WlH 
161 
1.72J 


July  tutures 


1925 


Cents 


196H 
162J4 
213 
209 


Jan.  29 


Cents 
W2K 


183 

15354 
IfiS'z 
198 


1926 


Centi 


152% 
161!.^ 
144}.| 
156J4 
170J- 


Feb.  5 


Cents 


1631/^ 
1465i 
160 

171?-^ 


Corn 

Chicago 

Kansas  City"      

135^ 
127>4 

1265-g 

84  J^ 

mi 

mi 

78- 

1363^ 
129K 

128 

87M 
83M 

85^ 

Oats 

0954 

71^ 

443^ 
49?^ 

i3Vs 
483i 

63M 
71Ji 

62J4 
72M 

4554 
50ys 

44V 
49^ 

Wizmipcg      

Argentine  Weather  Continues  to  Favor  Corn 

Weather  conditions  favored  the  Argentine  corn  crop  during 
the  week  ended  February  1,  according  to  cabled  information 
received  bv  the  United  States  Weather  Bureau.  Warm  tem- 
peratures and  mostly  moderate  and  -o-ell-distributed  rainfall  has 
been  the  characteristic  of  the  weather  in.  the  corn  section  of 
Argentina  since  the  beginning  of  December.  The  a^'erage 
temperature  of  this  period  has  been  two  degrees  above  normal 
with  a  total  precipitation  during  the  two  months  of  8  inches 
which  is  about  0.6  inches  above  normal. 
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Feed  Market  Draggy 


Demand  for  feeds  was  slack  during  the  week,  February  1-6, 
and  the  pressure  from  mills  and  resellers  forced  declines  in 
most  feedstuflfs  in  sympathy  with  the  weakness  in  feed  grains. 
Snow  over  a  considerable  area  failed  to  stimulate  the  demand 
to  any  material  extent  and  prices  continued  their  downward 
trend.  Linseed  meal  was  relati^'ely  iirmer  while  tankage  was 
practically  unchanged. 

Wheat  mill-feeds  averaged  50?S-$2  lower  with  only  a  fair 
demand  at  the  decline.  Offerings  were  liberal  at  Buffalo  from 
local  mills  as  well  as  from  western  mills  and  from  jobbers. 
Heavy  reselling  in  the  southwest  by  storage  operators  con- 
tribured  to  the  weakness  of  these  feeds.  Round  lots  were 
worked  at  Kansas  City  to  St.  Louis  mixers,  but  buying  from 
this  was  not  of  sufficient  volume  to  absorb  the  burdensome 
offerings.  Eastern  points  were  on  a  shipping  basis  from  both 
northwestern  and  southwestern  mills,  but  demand  was  inactive. 
California  demand  for  wheat  millf-eeds  fell  off  sharply  on  account 
of  competition  of  cheap  Canadian  offerings,  and  trade  reports 
indicated  that  fair  amounts  of  Canadian  feed  had  been  bought 
by  California  traders. 

Linseed  meal  declined  in  sympathy  with  other  feeds,  although 
the  market  was  relatively  firm  except  at  Buffalo,  where  slack- 
ened export  demand  had  a  depressing  influence.  Except  at 
Buffalo  stocks  of  this  feed  were  not  large  and  demand  in  general 
was  fairly  active.  Two  of  the  large  mills  at  Chicago  were 
sold  up  for  February,  and  shipping  directions  at  plants  in  that 
territory  were  preventing  any  accumulation  of  stocks.  The 
output  of  oil  meal  at  Minneapolis  was  relatively  low  and  prices 
at  that  point  ruled  slightly  higher  with  a  good  demand  for 
small  lots. 

The  cottonseed  meal  market  was  weak  with  low^r  prices. 
Prime  grades  were  dull  and  unchanged  at  Memphis  but  the 
low  grades  were  selling  chiefly  to  fertilizer  interests  at  about 
$3  per  unit  of  ammonia.  Offerings  were  liberal  at  most  points 
both  from  southern  mills  and  northern  resellers,  but  it  seemed 
that  stocks  of  prime  meal  were  not  large  although  the  supplies 
of  dark  cottonseed  ineal  continued  heavy.  There  was  a  fair 
demand  for  cottonseed  meal  in  Omaha  territory  chiefly  from 
cattle  feeders  and  the  wide  spread  between  cottonseed  meal  and 
linseed  meal  was  favoring  increased  substitution  of  the  former. 
The  low  price  of  cottonseed  meal  and  hulls  in  Fort  Worth  terri- 
tory was  stimulating  the  consumption  of  this  product  and  was 
curtailing  the  consumption  of  feed  grains  and  hay.  Light  re- 
ceipts at  Los  Angeles  caused  temporary  firmness  in  prices  of 
cottonseed  there,  since  considerable  cottonseed  was  used  by 
feed  mixers  in  that  market. 

Corn  feeds  sold  at  reduced  prices.  Gluten  feed  and  meal 
were  reduced  $2  per  ton  early  in  the  week  but  demand  im- 
proved only  slightly.     Lower  prices  of  corn  are  favoring  in- 


creased mill  operations  and  output  of  these  feeds  continued 
heavy.  Hominy  feeds  also  were  dull  with  slighth^  lower  prices 
in  sympathy  with  the  weakness  in  corn  and  offerings  were  ample 
for  trade  needs  with  demand  slack. 

Alfalfa  meal  averaged  practicallj'  unchanged  although  the 
vinder  tone  was  weaker.  Kansas  City  offerings  were  limited 
and  mills  in  Colorado  and  west  of  the  Rockies  continued 
active  grinders  and  sellers.  Demand  was  good  at  Omaha  but 
fell  off  at  Kansas  City. 

Digester  tankage  continued  in  active  demand  with  stocks 
generally  very  light  and  the  market  firm  at  $65  at  most  points. 
Plants  were  generally  behind  in  their  orders  and  some  plants 
were  not  quoting  at  present. 


Cleveland  Using  Many  Home-Grown  Potatoes 

A  smaller  number  of  cars  of  potatoe's  than  usual  is  being 
shipped  to  Cleveland  this  season.  According  to  advices  from 
the  Federal  fruit  and  vegetable  inspector  in  that  city,  during 
December,  1925,  only  55  cars  of  this  product  were  unloaded 
in  the  Cleveland  market,  compared  with  238  unloaded  in 
December,  1924.  Home-grown  stock  is  practically  supplying 
the  market  at  present,  and  has  been  since  the  early  fall.  The 
prices  at  which  Ohio  potatoes  are  jobbed  have  been  consider- 
ably lower  than  the  cost  of  potatoes  at  sliipping  points  outside 
the  State  of  Ohio.  So,  of  course,  there  is  little  opportunity 
of  mid-western  potatoes  coming  to  this  market  as  long  as  such 
conditions  exist.  About  one-half  of  the  55  cars  of  potatoes 
arriving  in  Cleveland  originated  in  Western  States. 

The  greatest  portion  supplied  Cleveland  during  this  fall  and 
winter  has  been  trucked  in  from  nearby  producing  areas. 
Growers  in  this  section  have  had  very  good  yields,  and  the 
business  has  been  profitable  from  both  the  growers'  and  the 
speculators'  standpoint.  Early  in  the  fall,  potatoes  were 
being  delivered  to  Cleveland  at  $1  to  $1.25  per  bushel.  At  this 
time,  possibly  several  thousands  of  bushels  were  contracted  for 
and  were  delivered  as  deemed  needed.  Some  of  the  stock 
has  been  of  only  ordinary  riuality  and,  in  main*  in.stauces,  -little 
attempt  was  being  made  to  grade,  due  to  the  fact  that  the 
growers  were  getting  very  attractive  prices  for  their  potatoes. 

There  are  still  large  cjuantities  of  potatoes  in  this  and  near-by 
counties  remaining  in  the  hands  of  the  growers,  and  those 
that  are  selling  their  stock  are  doing  so  at  the  current  market 
prices.  It  is  practically  impossible  for  receivers  to  contract 
for  any  stock  to  be  delivered  at  a  future  time.  The  county 
agent  of  Cuyahoga  County  has  been  quite  instrumental  in 
reviving  the  growing  of  potatoes  in  this  territory.  More 
potatoes  have  been  grown  in  northern  Ohio  during  the  past 
year  or  so  than  for  sevei'al  years. 

Many  of  the  receivers  are  unable  to  explain  the  potato  deal 
this  season  and  are  wondering  with  amazement  how  the  prices 
are  keeping  as  high  as  they  have  been  at  shipping  points  out- 
side the  State.  "The  fact  that  home-grown  stock  is  supplying 
the  market  has  taken  a  lot  of  the  potatoes  out  of  the  hands 
of  the  commission  merchants,  because  the  grocery  stores  and 
consumers  are  furnished  direct  with  locally-produced  stock. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  February  6,  1926 


[Per  ton,  bagged, 

sight-draft  basis] 

Commoclity 

Boston 

Phila- 
delphia 

Balti- 
more 

Pitts- 
burgh 

Buffalo 

Mem- 
phis 

Ciucin- 
nati 

Chi- 
cago 

Mil- 
waukee 

Minne- 
apolis 

St. 
Louis 

Kansas 

City 

Omaha 

Los 

Angeles 

San- 
Kran- 
cisco 

Wheat  bran: 

Spring .__.--  -.--  ._ 

$32.  75 

.$32.  50 
30.00 
33.00 

32.50 

$32.  76 
34.76 

32.75 
38.00 

$30.00 
33.00 
31.00 

30.00 
34.00 
35.00 

>  $28.  .50 
31.60 
30.50 

1  28.  50 
34.50 
34.00 
34.00 

$26.  50 
26.60 

$27.  25 
27.25 
27.25 

27.00 

$24.  00 
24.00 

$28.  50 
28.00 

'»"32.'60" 

$31.00 
30.  50 

31.00 
33.00 
33.00 

$26.  76 
20.50 

.$24. 10 
24.00 

Hard  winter      ... 

$24.  50 

$33. 00 

"Wheat  middlings: 

Bpring  (stantiard)   , 

33.25 

Soft  winter .,  .. 

29.75 

28.00 
28.00 
27.00 
26.60 

Hard  winter 

29.00 
28.00 
27.00 
23.00 

50.  00 
39.  00 

"63.66" 
32.  00 
37.10 
28.00 
28.00 
26.00 
42,00 

28.50 
27.00 

Hard  winter  wheat  shorts  (brown) 

'  29.  00 

"$34.'66" 

37.00 

Wheat  mill-run- 

36.00 
30.25 

51.70 
41.00 
39.  00 
36.00 

33.00 

Rye  niiddling.s 

28.  50  j  1  27.  00 

50.  76     1  47.  00 
39.  70  1     40  00 
37.70       38.00 
35.20  1     36.50 

23.00 

49.  .W 
39.  40 
38.00 
36.  00 
05.  00 

'"46."i6" 

High  protein  meals: 

Jjinseed                   

"33."66" 
31.00 

51.  00 
37.50 
36.50 
33.  60 

49.  50 
39.00 
37.00 
34.  60 
C5.  00 

27.  50 
30.  90 

28.  50 
28.50 

54.30 
35.80 

54.10 
37.10 

59.00 
38.00 

.lO.  00 

Cottonseed  (43  i)er  cent) 

43.60 
41.50 
30.00 

Cottonseed  (36  per  cent) _ 

Digester  feeding  tankage  (60  per  cent)  . 

"27.66" 

65.00 
24.  50 

05.  00 
27.50 

No.  1  alfalfa  meal  (medium) _._  .. 

32.50 
42  80 
34.76 
34.  75 

28.00 


30.60 
39.80 
30.00 
30  00 
36.00 

25.00 

Ohitcn  feed 

44.05 

43.00 
33.  00 
33.00 

40.80 

40.80 
30.76 
ai  .-in 

28.60 

21.00 
30.00 

Yellow  hominy  feed          .  - 

30.00 

Pried  beet  puJp _ 

46.01 

43.60 

42.    0 

38.  00 

1  Nominal. 


'  Orey  shorts. 
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Seed  Business  Fair 

Seed  business  was  fair  during  the  week,  February  1-6,  ac- 
cording to  tlie  United  States  Department  of  Agriculture. 
Some  of  tlie  activity  was  the  result  of  orders  booked  a  month  or 
more'  ago  for  shipment  after  February  1.  In  general,  the  de- 
mand was  about  the  same  as  during  the  corresponding  week 
last  year  and  two  years  ago. 

No  marked  changes  in  prices  occurred.  Red,  alsike,  and 
sweet  clover  were  a  little  higher  in  .several  markets  but  prac- 
tically all  grass  seed  prices  were  the  same  as  last  week. 

Clovers  and  alfalfa. — Prices  for  domestic  red  clover  advanced 
in  a  few  markets  while  those  for  imported  clover  were  a  little 
lower  or  weaker  in  a  few  markets.  Approximately  376,000  lbs., 
subject  to  the  seed  importation  act,  arrived  at  an  Atlantic  port 
compared  with  575,000  lbs.  last  year  and  2,600,000  lbs.  two 
years  ago  for  the  same  week.  The  Seed  Branch  of  the  Cana,- 
dian  Department  of  Agriculture  reported  that  165,262  lbs.  of 
red  clover  from  the  United  States  and  130,350  lbs.  from  France, 
were  imported  into  the  western  Ontario  district  January  16-31. 

Alsike  clover  demand  was  fair  to  good.  Stocks  are  smaller 
than  normal.  Prices  advanced  25(*-50«i  per  100  lbs.  in  a  num- 
ber o^  markets. 

Sweet  clover  demand  continued  to  be  good.  Several  mar- 
kets advanced  their  prices  25^  or  more. 

Crimson  clover  prices  remained  at  the  %1  level  in  important 
markets.  Demand  continued  to  be  quiet,  which  is  usual  for 
this  time  of  year. 

White  clover  sales  were  small  and  prices  declined  in  a  few 
markets  that  were  on  a  little  higher  basis  than  other  markets. 

Lespedeza  prices  were  slightlv  lower  in  one  or  two  markets. 
Mostly  !S16.50-$18  was  quoted." 

Alfalfa  demand  continud  to  be  dull.  A  few  large  handlers 
reported  that  some  of  the  eastern  buyers  were  showing  a  little 
more  interest  in  this  seed.  Prices,  however,  were  well  main- 
tained. 

Grasses. — Timothy  demand  was  fair.  Slight  declines  occur- 
red in  a  few  markets.  Approximately  95,000  lbs.  was  exported 
from  an  Atlantic  port  compared  with  250,000  lbs.  last  year  and 
95,000  lbs.  two  years  ago  for  the  same  week.  Imports  into  the 
western  Ontario  district  (Canada)  January  16-31  from  the 
United  States  amounted  to  292,385  lbs. 

Redtop  demand  was  cjuiet  and  prices  were  unchanged. 

Orchard  grass  demand  was  better  than  last  year  and  two 
3"ears  ago.     Prices  were  mostly  unchanged. 

Turf  seed  prices  were  well  maintained.  They  were  quoted 
mostly  as  follows:  German  nii.xed  bent  $90-8125  per  100  lbs.; 


Chewinga  fescue,  $40-$45;  red  fescue,  $24-$30;  sheep's  fescue, 
$23;  Italian  rve  grass,  $9-$  10;  perennial  rye  grass,  $9.50- 
$10.50;  and  Bermuda  grass,  $44-$45. 

?disceUaneovs. — Millet  prices  showed  more  variation  than 
usual,  a  few  markets  quoting  some  kinds  a  little  higher  and 
other  markets  quoting  a  little  lower.  Prices  in  some  of  the 
more  important  markets  were  mostlv  as  follows:  German 
millet,  $3.25-$4.25  per  100  lbs.  ;^  common  and  Siberian,  $2.75- 
$3.75;  Hungarian,  $3.25-$4.25;  Japanese,  $4.35-55;  and  broom- 
corn  millet,  $3-$3.50.  Offerings  of  most  millets  continue  to 
be  below  normal  in  volume. 

Sorgo  demand  was  fair  in  a  few  markets  but  quiet  in  most 
markets.  Missouri  Valley  jobbers  are  bidding  more  freely  on 
country  lots  as  their  stocks  of  new  seed  are  probably  smaller 
than  usual.  Amber  sorgo  and  orange  sorgo  prices  were 
mostly  $2.55-$3.25. 

Sudan  grass  demand  continued  to  be  slow.  Prices  were 
maintained  at  the  same  low  level — $4.25-$5. 

Rapeseed  demand  was  fair.  Prices  averaged  about  the  same 
as  a  week  ago.  Imports  for  Jauuarv  were  544,500  lbs.  compared 
with  605,100  lbs.  last  year  and  60f,300  lbs.  two  years  ago. 

Vetch  prices  were  unchanged.  Stocks  of  hairy  vetch  in  Ger- 
many are  reported  to  be  smaller  than  usual,  which  has  strength- 
ened prices  materially  in  that  and  other  countries. 

Canada  field-pea  stocks  seem  to  be  ample.  Demand  has 
been  quiet.     Prices  ha\^e  been  fairly  well  maintained. 

Cowpea  offerings  from  growers  or  shippers  have  been  small 
but  apparently  sufficient  to  take  care  of  the  small  demand  at 
prevailing  high  prices. 

Soybeans  arriving  at  middle  western  markets  have  been  of 
inferior  quality.  Demand  for  new-crop  beans  of  high  germina- 
tion seems  to  be  fairly  good.     Prices  were  unchanged. 

Although  lower  tests  than  usual  are  reported  for  seed  corn  in 
a  number  of  sections,  few  seedsmen  are  experiencing  a  brisk 
demand.  Prices  for  early  varieties  of  good  germination  were 
firm.     In  some  sections  old  corn  will  be  used  instead  of  new. 

Seed  grain  demand  continued  to  be  fairly  good.  Prices  were 
mostly  unchanged  but  firm.  Buckwheat  prices  were  a  little 
weaker  in  a  few  markets. 


Prairie    Hay  Market  February  1-6 

Prairie  hay  was  practically  unchanged.  Only  five  cars  were 
received  at  Chicago,  and  prices  were  nominally  unchanged, 
although  there  was  little  inquiry  for  this  hay  on  account  of  the 
ample  supply  of  tame  hay  available.  Quotations  were  lowered 
about  25^  per  ton  at  St.  Louis  and  trading  was  dull  at  Minne- 
apolis-St.  Paul,  with  receipts  and  demand  both  light.  Offerings 
were  fairly  liberal  at  Omaha,  but  moved  off  readily,  although 
the  lower  grades  were  draggy.  Demand  for  prairie  was  slack 
at  Kansas  City.  A  few  of  the  best  cars  sold  to  local  retailers, 
but  the  stockyards  were  buying  sparingly  and  taking  only  the 
better  cars.      The  lower  grades  were  largely  shipped  south. 


Wholesale  Prices  of  Field  Seeds,  February  6,  1926 


For  Best  Grade  of  Seed  OSered  by  Seedsmen 

[In  dollars  per  100  pounds, 

with  Purity  and  Germination  Tests  Approximately 
except  seed  grains,  which  are  per  bushel.] 

as  Indie 

Ued 

Average  test 

New 
York 

Balti- 
more 

Buffalo 

Toledo 

Louis- 
ville 

Chi- 
cago 

Minne- 
apolis 

St. 
Louis 

Kansas 
City 

Denver 

Salt 

Lake 

City 

-Aver- 
age for 

V.B. 
Feb.  7, 

1925 

Aver- 
age for 

U.S. 
Feb.  9, 

1924 

Kind  of  seed 

Purity 

Gei-ml- 
nation 

Clovers: 

Red  clover 

Per  ct. 

99.4 
98.3 
96.9 
98.9 
99.5 

99.6 

93.2 

83 

86.9 

97.8 

99.2 

98.7 
98.7 

99.3 
96.1 
98.7 

99.3 
98.8 
98.6 
98.2 
97.8 
98.6 

Per  ct. 
92 
91 
91 
90 
91 

93 
90 
78 
87 
91 
92 

89 
92 

95 
91 
94 

94 
94 
95 
94 
92 
93 

l.$26.  25 

27.00 

34.00 

9.00 

19.50 

8.50 
32,  50 
36,50 
17,00 
17.25 

6.50 

11.00 
4.50 

4.80 

i$26.  oO 
27.00 
34.00 
9.00 
20.00 

8.40 
3:3. 00 
37.00 
17.00 
16.00 

6.25 

11.00 
4.50 

4.30 
V.OO 
3.35 

$33.35 
27.  CO 
42.00 
10.00 
20.75 

8.75 
33.75 
36.50 
18.00 
18.50 

7.75 

10.75 
4.76 

i$26.  15 
27.65 
45.00 
9.65 
19.50 

7.95 
36.00 
37.00 
18.00 

"'"7"50' 

10.75 
6.60 

4.40 

i$27.  75 
27.00 
41.00 
9.75 
19.75 

8.86 
31.75 
37.00 
17.00 

7.  75 

$32.  75 
27.00 
39.00 
9.50 
18.50 

8.10 
31.65 
36.  50 
17.15 
17.00 

7.25 

11.00 

$33.26 

27.25 

40.00 

9.15 

19.15 

8.20 
32.00 
37.50 
19.00 
17.75 

7.60 



$32.00 

26,00 

39.00 

9.50 

19.00 

8.25 
32.00 
37.00 
17.00 

""7r25' 

11.75 

.«34.  00 
27.00 
46.00 
11,00 
20.00 

8.50 
31.00 
40.00 
17.00 
16.00 

7.76 

.$32.  00 
28.00 
41.00 
10.50 
20.00 

9.25 
35.00 
40.00 
18.00 
16.00 

8.50 

14.00 
9.00 

$34.  00 
28.00 
4.5.00 
11.50 
18.75 

8.50 

"'36.'6o' 

$34.65 
22.25 
51.05 
13.30 
23.05 

7.55 
14.75 
28,85 
16.90 
10.90 

7.50 

10.25 

6.75 

5.20 
7.05 
4.35 

3.00 
2.  .50 
.90 
1.30 
1.95 
1.60 

$22,  65 

Alsike  clover..  _ 

16.30 

White  clover  

49.35 

Sweet  clover 

14.85 

Alfalfa-. 

21.13 

Grasses: 

Timothy 

8.70 

Redtop. -_ 

14. 9p 

Kentucky  bluegrass 

Orchard  grass.. 

Meadow  fescue 

Rape  .. 

26.15 
17.95 
11.69 
6.30 

Vetches: 

Hairy  vetch...     

13.40 

Common  vetch  . 

6.40 

Peas: 

Canada  field  peas 

""6."75" 
3.50 

1.76 

4.25 

4,35 

5.00 
7.60 
3.65 

1.80 

5.50 
7.30 
3.76 

2.50 

5.20 

Cowpeas 

4.96 

§ov  beans 

3.35 

3.75 

2.15 
2.35 
.65 
1.05 
1,50 
1.25 

4.75 

6.00 
2.25 
.75 
.90 
1.60 
1.35 

4.55 

Seed  grains: 

2.05 

.Seed  wheat 

:::::::: 
:::::::: 

2.70 
.95 
1.20 
1.40 
1.25 

2.50 
.90 
1.25 
1.90 
1.65 

2.50 

^:8^ 

Seed  oats 

.65 
1.15 
1.40 
1.50 

1.00 
1.30 
1.70 

Seed  barley. 

1.10  i 

1.75  1 

1.25  1 

i 

1.05 

Seed  rye 

1.35 

1.55 

'  Imported. 


110 


CROPS  AKD  3^I.iRKETS 


Yol.  5,  No.  T 


Prices  Continue  Unchanged 

Cotton  prices  still  remained  quiet  thjoughout  the  week 
February  1-6,  with  fluctuations  within  a  narrow  range,  and 
closing  quotations  practically  the  same  as  the  previous  week. 
The  market  was  characterized  as  uninteresting  and  dull.  Re- 
ports from  southern  spot  cotton  centers  indicated  no  material 
change  in  the  basis  with  holders  of  the  better  grades  indifferent 
sellers,  with  buyers  on  the  other  hand  not  eager  takers.  Much 
interest  is  now  centered  on  the  probable  acreage  for  the  1926 
crop.  Reports  from  dry  goods  centers  continued  fairly  optimis- 
tic with  brighter  prospects  in  the  Lancashire  district.  Some 
demand  was  reported  for  new  crop  months  which  are  now  selling 
about  2^  per  pound  below  prevailing  quotations.  The  export 
movement  has  been  rather  slow  with  figures  for  the  season  so  far 
about  100,000  bales  below  those  for  the  corresponding  period  in 
1925.     Germany  and  Japan  continue  to  be  the  leaders. 

On  the  New  York  Cotton  Exchange  Marcli  future  contracts 
were  up  14  points,  closing  at  20.36(4,  compared  with  24.20^  one 
j'ear  ago,  and  on  the  New  Orleans  Cotton  Exchange  they  were 
up  10  points  at  19.72(4.  On  the  Chicago  Board  of  Trade  March 
future  contracts  closed  at  19.90^  against  19.87fi  last  week. 

A  fairly  good  spot  business  was  reported  in  the  10  designated 
spot  markets  with  the  price  of  No.  5  or  Middling  spot  cotton 
practically  unchanged,  closing  at  20.00f!  per  lb.  A  year  ago  the 
price  stood  at  24.116. 

Spot  sales  in  the  10  designated  markets  for  the  week  amounted 
to  96,206  bales,  compared  with  140,507  bales  for  the  corre- 
sponding v/eek  in  1925.  A  somewhat  freer  movement  in  the 
lower  grades  was  reported  from  certain  sections.  Trade  ideas  of 
the  January  consumption  by  domestic  mills  indicate  an  expecta- 
tion of  a  full  figure. 


Closing  Future  Prices  on  tlie  Future  Exchanges 
February  6, 1936,  with  Comparisons 


Month 


March 

May 

July 

October.- 
December, 


New  York 


Feb. 

6, 

1926 


CIS. 

20.36 

19.77 

19.  05 

18.21 

17.86 


Feb. 
7, 

1925 


Cts 
24. 16 
24.49 
24.82 
24.50 
24.  52 


Feb. 

8, 

1924 


CIS 
33.  .50 
33.72 
32.  33 
28.05 
27.00 


Feb. 
10, 
1923 


CIS. 
27.91 
28.25 
27.  CO 
25.28 
25.  08 


Feb. 
11. 
1922 


CIS 

17.29 

17.00 

16.  cfl 

15.99 

15, 


New  Orleans 


Feb. 

6, 

1926 


Cts. 

19.72 

19.16 

18.50 

17.57 

17.56 


Feb. 

7, 

1925 


Feb. 

9, 
1924 


CIS.  CIS. 

24.  20|  33.61 

24.  491  33. 13 

24.  72;  32. 16 

24.  211  27.  50 

24.22'  27.06 


Feb. 
10, 
1923 


CIS 

28.20 

27.  95 

27,50 

24.78 

24.58 


Feb. 
II, 

1922 


CIS. 

16.21 

18.11 

15.85 

15.28 

16.16 


Daily  Closing  Quotations  for  No.  S  or  Middling  Spot  Cotton  at 
10  Designated  Spot  Markets,  Week  of  February  1-6,  1926, 
with  Comparisons 


Market 


Norfolk 

Augusta 

Saviinmih 

MonlKomery. 
New  Orleans,, 

Mein[)!us 

lyittluRock.. 

pallas 

Hou.slon 

Galveston 

Average 


Feb.  1-6,  1926 


Men 


CIS 
20.19 
19.75 
19.71 
19.25 
20.12 
20.00 
20.00 

19.  80 

20.  30 
20.70 


Tub. 


Wed 


Cts 
20.19 
19.75 
19.70 

19.  25 

20.  12| 
20.  001 
20.  00, 
19.80 
20.20 
20.00 


Cts. 
20.19 
19.6; 
19, 

19.  25 
20.05 

20,  00 
20.00 
19.75 
20.15 
20.  65 


70  20. 


Thu. 


Frl. 


Cts.    Cts. 
20.  5O|20.  21 


19.81 
1.03 

19.  40 
20.34 
20.00 
20.00 

20.  05 
20.45 


19.  69 

19.91 

19.  25 

20. 

20.00 

20.00 

19.95 

20.30 


20,  80120.  60 


Sat. 


18(20 


CIS. 
20.25 
19.  69 
19.  80 
19.25 
22 
20.00 
19.85 
19.  90 
20.35 
20.60 


Feb.  2-7,  1925 


Mon 


CIS 
24. 38 

ai.oo 

24.28 
23.70 
24.  35 

23.  75 

24.  25 
3.  SO 

24.30 
24.30 


19.  98  19.  96  19.  93  20. 14  20. 01  20.  00  24. 11  24.  28  24. 19  24.  01  23.  95  24.  U 


Tue, 


Cts 

24.50 
24.13 
24.40 
23, 80 
24,  55 
24.  00 
24.  50 
24.00 
24,50 
2145 


Wed 


Cts. 
24.31 
24,06 
24.27 
23.70 

4.40 
24.00 


Thu 


Cts. 
24. 06 
23.88 
24.08 
23.45 
24.20 
24.00 


24.  50i24.  25 


23.95 
4,40 
24.35 


Fri. 


CIS. 
24.00 
23,88 
24.  00 
23.40 
24.  10 
23.  76 

4.12 

23.  75 

24.  35 


23.  75 

24.  251 
24.  15  24.  10  24.  40 


Sat. 


CIS. 
24. 25 
24.00 
24.18 

23,  55 
24.30 
23.75 
24.25 
28. 95 

24.  50 


Ul2^ 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  February 
5,  were  reported  to  bo  301,000  bales  of  approximately  750  lbs. 
gross  weight,  compared  with  240,000  bales  on  February  6,  1925. 


Receipts  at  10  Designated  Spot  Markets,  August  I,  1925- 
February  5,  1926,  and  Stocks  on  February  5,  1926,  with 
Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug. 

1, 
192.V 
Feb. 

8, 
1924 

-^Ug. 

1, 

1924- 

Feb. 

6, 

1925 

Aug. 

1, 
1925- 
Feb. 

5, 
1926 

5-year 
aver- 
age 
Aug. 

1- 
Feb. 

6, 
1921- 
1925 

Fob. 

8, 

1924 

Feb. 

6. 
1925 

Feb. 
1926 

5-year 
aver- 

Feb. 
■    4, 
1921- 
1925 

Norfolk 

1,000 

bales 

349 

167 

304 

47 

970 

702 

103 

116 

3,201 

2,531 

8,490 

1,000 

bales 

287 

187 

487 

1,503 

984 

192 

177 

5,143 

3,111 

1,000 

5a/&s 

386 

301 

718 

92 

1,800 

1,396 

206 

141 

4,210 

2,678 

1,000 

bales 

258 

219 

396 

53 

1,  034 

701 

148 

106 

2,974 

2,300 

1,000 

bales 

86 

41 

64 

14 

200 

112 

31 

10 

271 

286 

1,000 

bales 

104 

62 

61 

18 

344 

102 

31 

18 

589 

514 

1,000 

bales 

137 

101 

82 

25 

469 

289 

63 

21 

729 

018 

1,000 
bales 
101 

Ausu.sla    . 

90 

Savannah,.  ___  . 

95 

Montgomery.. 

22 

New  Orleans 

'>93 

Memphis  _. 

191 

Little  Rock.. 

47 

Dallas .  . 

22 

Houston    .  . 

359 

Galveston 

355 

Total. 

12,146    11.82S 

8, 249 

1,116 

1,843 

2,534 

1,575 

Cotton  Movement  August  1,  192S-February  5,  1926,  and  Stocks 
February  5,  1926,  with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

Per 

Aug. 

Aug. 

Aug, 

Aug. 

Aug. 

-A.ug.  ^^5- 

cent 

1, 

1913- 

1, 
1921- 

1, 
1922- 

1, 
1923- 

1, 
1924- 

1^ 
192.5- 

Aug. 

this 

year 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

7, 
1921- 
1925 

IS  of 

6, 

10, 

9, 

8, 

6. 

5, 

5-year 

1914 

1922 

1923 

1924 

1925 

1926 

aver- 

age 

1,000 

1.000 

1.000 

1,000 

1,000 

1,000 

1,000 

Per 

hahs 

bales 

bales 

bales 

bales 

bales 

hales 

cent 

Port  receipts 

8,459'  3.  e.'>,^ 

4,598 

5,441 

7,219 
1,344 

7,460 

5  063 

147  3 

Port  stocks    ___ - 

l.OSO 

1, 127 

888 

877 

l,50i 

1,130 

133.1 

6,118 

5,427 

6,283 

6,370 

89S 

9,341 

1,294 

8,  529 

9,  519 

G,  287 
1,285 
8,929 
1,338 

151  4 

897 
11  642 

1,451 
7,224 

1,090 
8,946 

1,  248 
11,937 
1,237 

1,930 
12,  992 
1,313 

150  1 

Into  si'^'ht 

145  5 

Northern  spinners'  takings 

1,745 

1,546 

1,  585 

98.1 

Southoin  spinners'  takings 

2,033 

2,432 

3,140 

2,732 

2,775 

3,234 

2,521 

128.2 

World's     visible     supply     of 

American  cotton.. 

4,635 

4,115 

3,204 

3,030 

4,593 

5,179 

3,948 

131  1 

Exports  of  American  Cotton 

August  1, 1925  to  February  5,  1926,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain... 

France.- 

Germany 

Italy 

Japan 

China 

Spain. 

Belgium 

Canada  ' 

Other  coimtrles. 


.•Vug.  1, 
1913- 

Feb.  6, 
1914 


-\ug.  1, 

1922- 

Feb.  9, 

1923 


Pales 
2,  517,  074  1 

889,  746 
2, 079,  052 

308.  269 

273,  233 
757 

104,067 

125,  0:19 
7.3.  201 

170,320| 


Bales 

,  08.5,  874 
483. 070 
609,  200 
328,  422 
341,562 
10,  000 
178,  162 
131,671 
92,  020 
15.5,517 


Aug,  1, 
1923- 

Feb.  8, 
1924 


Aug.  1, 
1924- 

Feb.  6, 
1925 


Bales 

1,400,516 

635,  023, 

760,  037, 

360,410: 

421,  5771 

18,  526 

138,  5731 

117,833; 

77,  973! 

«  I89,386j 


Bales 

1,955,641 

B62,  283 

1,211,684 

448,  532 

602,  551 

28,440 

193.960 

148,  952 

94,  608 

>  288,  510 


-\ug.  1, 
1925- 

Feb.  5, 
1926 


Total 6, 631, 357]3, 41.5,  503  4, 020, 453:5, 635, 161  5,  522, 331  i,  175,  f>36 


Bales 

1,633,008 

649,  689 

1,301,926 

418,  47 

CS6,  948 

50,  424 

206,  207 

1.35,297 

114,095 

<  320,  260 


4-yoar 
average 
-Vug.  1- 
Feb.  6, 

1922- 
1925 


Bales 
350.  571 
,530,714 
844,  660 
345,  476 
494,  «S3 

31.  253 
175,214 
126,000 

88,  164 
188,  901 


Per 

cent 
this  year 

is  of 
4-year 
average 


Per  cmt 
120.9 
122.4 
1,54.  1 
121.  1 
138.  B 
161.  3 
117.7 
107.  3 
129.4 
172.7 

132.3 


1  Exports  to  Canada  are  for  the  period  -\lig.  1  to  Dec.  31. 

'  Inc'ludos  50  balas  to  Ru.^sia. 
*  Includes  77,345  hales  to  Russia. 
'  Includes  103,773  bales  to  Russia. 

Exi)orts  for  tlie  week  ending  February  5  amounted  to  21.3,376 
bales,  comparerl  wltti  110,821  bales  the  previou.s  week,  273,373 
bales  for  corresi)onding  week  in  1925,  and  207,931  bales  for  the 
week  ending  February  G,  1914. 


February  13,  1926 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

Feb. 

6, 

1914 

Feb. 

6, 
1920 

Feb. 

4, 
1921 

Feb. 
10, 
1922 

Feb. 

0, 

1923 

Feb. 
8. 
1924 

Feb. 

6, 

1925 

Feb. 

5, 
1926 

5-year 
aver- 
age" 

Liverpool           _      _  _- 

1,000 

tales 

878 

45 

1,040 

1,000 

ha}es 

869 

136 

398 

1,000 
bales 

648 
78 

459 

1,000 
tales 

550 
51 

627 

1,000 
bales 

459 
45 

394 

1,000 
bales 

540 
90 

311 

1,000 
bales 

716 
69 

522 

1,000 
bales 

592 
61 

600 

1,000 

bales 

582 

67 

Continent            

463 

Total 

1,963 

1,393 

1,185    1.231 

898 

941 

1,307   1.253 

1,112 

J 1921-1925. 


Cottonseed  Price  Quotations 

January  25-30,  1926,  with  Comparisons 


City 

Jan.  25-30,  1926 

Jan.  25-31,  1925 

Jan.  28-Feb.  2, 
1924 

Car 
lots 

Wagon 
lots 

Car 
lots 

Wagon 
lots 

Car 

10t3 

Wagon 
lots 

Atlanta,  Ga 

Per  ton 
$41.  50 
40.00 
30.00 
25.00 
28.00 
40.00 
34.00 
32.00 
30.00 
25.35 

Per  ion 

""'$37' 
12 
25 
12 
35 
20 
16 
25 
20-30 

Per  ton 
$43.50 
38.00 
40.00 
42-43 
45.00 

Per  ton 
S40-41 
36 
37 
38 
37 

Per  ton 

Per  ion 

Charlotte,  N.  C_ 

$45-46 
40 

$40-42 

Little  Rock,  Ark 

Fort  Smith,  Ark... 

35 

Forrest  City,  Ark 

Teiarkana,  Ark 

Timicn,  Miss  . 

Yazoo  City.  Miss 

44.00 
40.00 

40-43 
36 

Memphis,  Tenn 

145 

42 

Teiarkana,  Tex 

1  F.  0.  b.  shipping  point. 


Premium  Staple  Cotton 

A  fair  demand  for  premium  staple  cotton  v.'as  reported  at 
both  New  Orleans  and  Mempliis.  Some  of  the  sales  reported! 
in  these  markets  during  the  week  Februarj'  1-6  were: 

New  Orleans:  Cents 

No.  3  or  Good  Middling,  1  to  liV  inches 23.72 

No.  6  or  Strict  Low  Middling,  li?j  inches 20.72 

Memphis: 

No.  9  or  Good  Ordinary,  1  inch. 13.00 

No.  5  or  Middling,  1  inch ".  21.00 

No.  7  or  Low  Jliddling  to  No.  6  or  Strict  Low.  lliddling,  £"to  lit  inches.  17. 00 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1  to  lit  inches 22.  50 

No.  5  or  Middling,  l-^s-to  IJ-s  inches 23.00 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  IM  inches 24.00 

Average  Premium  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  February  6,  1Q26,  with  Comparisons 


No.  5  short  staple. 

Length  in  inches: 

1A-- 

iH 

lA 

IH—- 

ift - 

\H 


New  Orleans 


Feb.  6, 
1926 


CenU 
20.22 

Points 
250 
400 
600 
900 


Feb.  7, 
1925 


Cents 
24.30 

Points 

175 

480 

650 

1,000 


Feb.  9, 
1924 


CenU 
33.63 

Points 
ICO 
175 
275 
400 
500 
600 


Memphis 


Feb.  6, 
1926 


Cents 
20.00 

Points 
175 
400 
eCK) 
900 


Feb.  7, 
1925 


Cents 
23.75 

Points 

125 

525 

725 

1,025 


Feb.  9, 
1924 


Cents 

33.75 

Points 

75 

125 

325 

425 


Stocks  of  Indian  cotton  at  Bombay,  India,  on  February  5, 
were  reported  to  be  717,000  bales  of  approximately  400  lbs. 
gross  weight,  compared  with  479,000  bales  on  February  6,  1925. 


Spot  Cotton  Quotations  for  February  6,  and  Sales  During  Week  of  February  1-6,  1926 

Price  of  Ko.  5  or  Middling  spot  cotton  tor  February  6,  the  commercial  differences  in  price  between  No.  5,  and  other  grades  of  American  Upland  cotton  at  each  of  the 
10  markets  nsmed,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  February 
1-6,  1926,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Grade 


White  Standards: 

No  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No  6  or  strick  Low  Middling. .. 

No.  7  or  Low  Middling 

No.  8  or  Strict  Good  Ordinary '. 

No.  9  or  Good  Ordinary  ' 

Spotted: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  '. 

No.  7  or  Low  iliddling  ' 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling.. 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2 

No.  6  or  Strict  Low  Middling !. 

No.  7  or  Low  Middling  ^ ., 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  * 

No.  5  or  ?,Iiddling  '' 

Yellow  Stained; 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  ' 

No.  5  or  Jliddling  s. 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  MiddUng  J 

No.  5  or  Middling ! 

Blue  Stained: 

No.  3  or  Good  Jliddling  ' 

No.  4  or  Strict  Middling' 

No.  5  or  Middling  > 

Sales  for  week,  bales 1"" 


Nor- 
folk 


Au- 
gusta 


Owl 

125 

100 

75 

50 

20.25 

Off' 

100 

300! 

425^ 

550, 

On    i 

25  Even 


On 
125 
100 

75 

63 

19.69 

Off 

100 

300 

400 

500 


Even.; 

Off    I 

100 

250! 
375! 

50 

75 
175 
300j 
400 
500 


13 

50 
138 
313 

On 

26 

Off 

25 

63 

150 

250 

450 


1251  75 

225  188 

350  225 

200  150 

300  200 

400!  300 


75 
125 
225 

200 
350 

500 
3,454 


Sa- 
van- 
nah 


138 

138 

150 

250 

1,254 


On 

108 

93 

SO 

65 

19.86 

Off 

125 

300 

450 

600 

On 

2o 
Off 
15 

75 
225 
400 
On 

13 
Off 
50 
100 
200 
350 
500 

125 
175 
250 

200 
250 
325 

75 
125 
200 

200 

250 

360 

1,137 


Jlont. 
gom 
cry 


On 

125 

100 

75 

50 

19.25 

Off 

125 

300 

450 

600 

On 

15 
Off 
10 

75 
200 
375 
On 

13 
Off 
25 
75 
150 
300 
475 

100 
150 
225 

175 
225 
300 


126 
175 

175 
225 
300 
353 


Mem- 
phis 


On 

200 

150 

100 

50 

20.00 

Off 
150 
300 
550 
675 

On 
60 

Even 

Off 

50 

200 

350 

25 

100 
125 
150 

250 
475 

175 
200 
225 

250 
275  i 
300 

250 
275 
300 

325 

350 

375 

8,000 


Little 
Rock 


On 

200 
150 

100 

19. 85 
Off 
100 

soo 

500 
625 

Even. 


75 

175 
375 

Even. 

100 
125 
150 
250 
476 

175 
200 
225 

250 
275 
300 

100 
200 
300 

200 

300 

400 

5,708 


Dal- 
las 


On 

175 

150 

125 

76 

19.90 

Off 

150 

300 

500 

600 

On 

25 
Off 
25 

100 
250 
460 

25 

50 
100 

225 
425 
576 

175 
225 
275 

225 
275 
325 

125 
175 
275 

275 
325 
400 

18,  674 


Gal- 

ton 

ves- 
ton 

On 

On 

150 

175 

125 

160 

100 

125 

75 

75 

20.35 

20.60 

Off 

Off 

150 

150 

300 

300 

.     450 

475 

GOO 

650 

On 

On 

25 

15 

Off 

Even. 

15 

Off 

150 

125 

300 

275 

450 

450 

Even. 

20 

25 

50 

50 

75 

250 

225 

450 

426 

600 

600 

75 

100 

125 

160 

276 

275 

173 

200 

225 

250 

325 
50 

325 
50 

New 
Or- 
leans 


On 

175 
145 
125 
100 

20.22 

Off 
100 
300 
525 
625 

On 
15 

Even. 

Off 

100 

300 

525 

Even. 

25 
75 
275 
SOO 
600 

125 
160 
225 

200 
2.50 
300 


75 

751         100|         lOO 
150         176  160 


175 

225 

325 

21, 806 


Average 


Feb.  6, 
1926 


175 

250 

350 

11,  712 


200 

300 

350 

24,108 


On 

156 

126 

98 

68 

20.00 

Off 

125 

300 

473 

603 

On 

20 
Off 
10 

90 
231 
406 


208 
360 
525 

125 
174 
255 

203 
253 
320 

93 
136 
209 

206 
273 
360 


Feb.  7, 
1925 


On 

101 

77 

55 

34 

24.11 

Off 

61 

144 

248 

358 

On 

12 
Off 
18 

61 
142 
243 
On 

2 
Off 
34 
80 
148 
244 
353 


Feb.  9, 
1924 


On 

181 
148 
1 
70 
33.47 
Off 
91 
208 
345 
470 
On 

.50 
Off 


80 
186 
307 
On 


21 


Off 

22 

71 

ICS 

285 

404 


82 

140!    140 
211     213 


161 
211 
285' 


135 
195 
265 


49  30 
88'  81 
140     144 


144 

185 

265 

!  96,206|!  140,  607 


123 

171 

Z59 

3  55,224 


Feb.  10, 

1923 


On 
96 
72 

50 
27 
28.18 
Off 
28 
68 
116 
169 


Even 
38 
95 
143 
193 


128 
175 


95 

135 

lib 

1  41, 534 


Feb.  11, 
1922 


On 

208 
160 
105 

55 
15.44 
Off 

76 
183 
290 
395 


34 
119 
216 
323 
415 


205 
293 
395 


240 

330 

420 

3  46, 430 


Feb.  11, 
1921 


On 
345 
290 
223 
118 

13.18 

Off 
198 
403 
558 
695 


103 
203 
338 
515 
710 


Feb.  7 
1920 


373 

470 

538 

» 68, 861 


On 

33S 
268 
205 
118 

39.08 

Off 
265 
698 
965 

1,203 


188 
310 
470 
700 
1,000 


295  455 
403  603 
545     740 


570 


820 
» 32, 023 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.     By  "on"  is  meant  that  the  stated  nimiber  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  6. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  BAChanges  at  New  \  ork. 
New  Orleans,  and  Chicago. 

'  Total  sales.    Sales  from  Aug.  1,  1925,  to  Feb.  6,  1926,  amotmted  to  4,440,633  bales,  compared  with  3,966,216  bales  during  the  corresponding  period  m  1925  and  3,2,o,594 
bales  in  1924. 
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Foreign  Crops  mi  Markets 

The  1925  British  Trade  in  Fats  and  Oils 

The  United  States'  share  in  the  British  trade  in  fats  a'^^  o'l' 
during  1925,  on  the  wliole.  was  slightly  smaller  than  m  19.4 
although  the  total  net  supply  of  animal  and  vegetable  oi  s  and 
fats  retained  for  consumption  in  the  United  Kingdom  during 
1925  amounted  to  1,208,196  short  tons,  as  eompared  .vith 
1  151  381  short  tons  during  1924,  according  to  the  official  st.a- 
tistics  of  the  British  Board  of  Trade.  The  latter  figures  include 
butter  lard,  and  margarine,  as  well  as  all  other  oils  fats,  and 
oilseeds  the  latter  converted  into  their  oil  equivalent.  The 
priiSl  agricultural  items  in  this  trade  of  interest  to  American 
proSrs,  either  directly  or  indirectly,  are  lard,  cottonseed  oil, 
butter,  linseed  oil,  and  oleo  oil.  _  x,.„j„ 

Lard  is  bv  far  the  most  important  item  m  our  export  trade 
in  fats  and  "oils  and  the  United  Kingdom  is  one  of  our  most 
mpoi tant  foreign  markets.  British  net  imports  of  lard  during 
S  amounled  to  256,207,000  pounds,  as  compared  with  about 
278.994.000  pounds  during  1924,  A  reduction  of  21,607  000 
pounds  in  imports  from  the  United  States,  which  usuall>  sup- 
fohes  about  80  per  cent  of  the  total,  accounted  or  the  deficit. 
The  high  prices  prevailing  for  American  lard  during  192o  mate- 
iaUy  hmhiished  the  consumption  of  lard  in  the  V  nited  Kingdom. 
WSe  present  indications  that  there  will  be  no  material  in- 
crease in  hog  production  in  the  United  States  before  next  full, 
l"rd  prices  sle^m  likely  to  remain  relatively  high.  In  ^ew  of 
tills  fact  the  outlook  for  increased  lard  imports  from  the  United 
States  by  the  United  Kingdom  during  the  current  >eai  is  not 
partkularlv  favorable.  Lower  prices  for  butter  and  sonae 
competitive  oils  may  also  tend  to  reduce  the  demand  for  lard 
during  1926. 

Slump  in  British  Apple  Market 

There  was  a  decided  slump  in  the  demand  for  American  boxed 
apples  during  the  past  week,  according  to  prices  on  the  Liver- 
pool auction  of  February  3,  cabled  by  Mr.  Edwin  Smith,  the 
Department's  fruit  specialist  in  Europe,  The  great  amount  of 
adverse  publicity  given  to  the  presence  of  arsenic  spray  residue 
on  some  shipments  of  American  fruit  has  been  a  factor  in 
weakening  the  prices  for  all  boxed  stock.  Ihe  demand  for 
barreled  stock  was  moderate  for  most  varieties,  although 
Yorks  moved  freely.  Baldwins,  however  were  m  slow  demand. 
Prices  for  boxed  varieties  were  generally  lower  notwithstanding 
the  fact  that  onlv  light  to  moderate  supplies  were  available. 
Yellow  Newtowns  from  Oregon  realized  better  returns  than 
other  boxed  varieties,  but  these  were  also  in  slower  demand  than 
the  previous  week.  Supplies  of  barreled  varieties  were  moderate 
to  liberal,  but  more  Albermarle  Pippins  could  have  been  sold. 


Indian  Wheat  Acreage  Cut 

\  reduction  of  8  per  cent  in  the  first  estimate  of  the  1926 
Indian  wheat  acreage  as  compared  with  the  final  estimate  for 
1925  is  reported  from  the  Indian  Bureau  oi  Statistics  the 
wheat  acreage  is  placed  at  29,151,000  acres  against  31,7/3,000 
acres,  the  final  estimate  for  1925.  The  first  estimate  of  acreage 
refers  to  about  98  per  cent  of  the  total  wheat  acreage  and  there- 
fore includes  practically  all  the  important  wheat-growing  areas 
of  India  A  short  monsoon  last  autumn  left  the  moisture  sup- 
ply inadequate,  and  reports  to  date  indicate  that  the  situation 
\iL  not  been  whollv  reUeved  by  winter  rams.  The  outlook  at 
the  present  time  indicates  a  crop  no  larger  than  tne  low  crop  ot 
last  year  and  probably  not  so  large. 


Higher  Prices  at  Wellington  Wool  Sales 

The  third  wool  sale  at  Wellington,  New  Zealand,  for  the  1925- 
26  season  closed  on  January  23  with  prices  for  most  grades 
bliehtly  higher  than  those  prevailing  at  the  close  of  the  pre- 
vious sale  on  December  12,  1925,  according  to  a  cable  from 
Consul  Hudson.  In  general  the  tendency  in  biddmg  was 
keen  and  well  sustained.  Fine  half-brcds  closed  at  par  but 
all  other  grades  appreciated  in  value.  Ihe  better  prices  pre- 
vailing was  a  result  principally  of  the  strong  competition  for 
super  crossbreds  on  the  part  of  .\merican  buyers.  Continental 
and  Bradford  buyers,  however,  were  also  active.  Ihe  oHer- 
Ings  were  light  in  grease  and  of  good  color. 


English  Hop  Areas  may  be  Restricted 

Hop  growers  in  England  have  been  advised  to  restrict  their 
output  in  1926  because  of  the  probable  surplus  from  last 
vears  crop  and  the  still  unsold  carry  over  from  the  previous 
crop  year,  according  to  The  Times  of  January  18,  1926,  quoting 
Mr  W  Colthrop,  vice  chairman  of  the  Enghsh  Hop  Growers 
Limited  Mr.  Colthrop  stated  that  a  satisfactory  trade  was 
being  done  with  the  1925  crop,  but  it  was  a  large  growth  follow- 
ing an  abnormal  one.  These  circumstances,  combined  with  a 
sliehtlv  reduced  consumption  of  beer,  would  cause  a  portion  ot 
the  crip  to  be  carried  over  to  the  harvest  of  1926,  and  unless  the 
climatic  conditions  during  the  coming  summer  were  abnormally 
adverse,  hop  growers  would  find  themselves  m  an  unfortunate 
position. 

Sisal  Hemp  Cultivation  in  Ceylon 

Experiments  in  Cevlon  by  the  Indian  Department  of  Agri- 
culture show  that  the  cultivation  of  sisal  hemp  can  be  carried 
out  successfullv  in  the  dry  zone  of  the  country,  according  to 
Vice  Consul  Turner,  at  Colombo.  The  chief  obstacle  is  the 
difficulty  of  financing,  since  sisal  will  not  yield  a  return  tor  at 
least  three  vears,  and  it  would  replace  food  crops  to  some 
extent  It  has  been  found  that  the  average  number  of  leaves 
harvested  per  plant  was  44.  each  leaf  averaging  m  weight  1.4 
pounds,  and  that  the  weight  of  the  fibre  extracted  from  each 
leaf  was  2.6  per  cent  of  the  total  weight.  1  he  crop  comes  into 
bearing  during  the  fourth  year,  polling  begins  during  the  fifth 
year  and  is  fairlv  general  during  the  sixth  year. 


New  Zealand  Lambing  Returns  Disappointing 

Lambs  reported  in  New  Zealand  for  the  lambing  season 
September-November,  1925,  totaled  13,306,000  an  imroase  of 
only  0,4  per  cent  over  the  preliminary  figure  for  1924  and  a 
decrease  of  1  per  cent  under  the  number  actually  tailed  in  that 
vear  A  larger  number  was  expected  since  breeding  ^'^ves  for 
the  1925  season  showed  an  increase  of  5  per  cent  over  1924, 
The  percentage  of  lambing  for  the  season  just  ended  was  onlv 
82,  compared  with  86  for  the  preceding  venr  and  an  average  of 
87  for  the  four  vears  1921-1924.  A  cold  wet  spring  is  thought 
to  be  responsil)le  for  the  lower  percentage. 


January  London  Pork  Supplies  Under  Last  Year 

Pork  suppUes  for  January  in  London  central  markets  and 
stocks  at  Liverpool  at  the  end  of  the  month  show  some  decrease 
from  the  figures  for  January,  1925,  according  to  cabled  advices 
from  E  A  Folev,  American  agricultural  commissioner  at 
London  At  1,695,000  pounds,  supplies  of  British  and  Irish 
Dork  were  2,151,000  pounds  and  390,000  pounds  under  .January 
and  December  1925,  respectively.  Continental  pork,  with 
9  316  000  pounds,  increased  1,241,000  pounds  oyer  January 
1925  'but  dropped  2,090,000  pounds  under  December,  htocks 
at  Liverpool  of  hams,  bacon,  and  shoulders  on  Jaiuiary  ol,  Ui^b, 
stood  at  11,150  boxes  against  6,739  bo.xes  in  December  and 
19,558  boxes  for  January  of  last  year  Liverpool  land  st^ocks  of 
the  same  date,  amounting  to  2,412,000  pounds,  were  1,504,000 
pounds  muler  December  and  1,750,000  pounds  below  January 
of  last  year. 

London  Butter  Market  Quiet 

The  tone  of  the  London  butter  market  was  quiet  during  the 
week  ended  Februarv  4,  acconiing  to  the  American  agncu  - 
tural  commissioner  .it  London.  With  92  score  m  New  \ork 
at  47  cents,  Danish  in  Copenhagen  was  8.4  cents  and  in  London 
5  3  cents  under  New  York.  Colonial  counts  m  London  ranged 
from  9  to  10.5  cents  under  the  New  York  price.  Some  ship- 
ments, especiallv  from  the  Southern  Hemisphere  continue  to 
arrivc'at  New  York.  The  New  ^ork  office  of  the  Bureau  of 
Agricultural  Economics  reported  as  of  Icliruary  o  tliat  .New 
Zealand  was  clearing  well  at  around  46.5  cents.  Danish  has 
shown  good  movement  around  -18  to  4S..5  cents.  Argentine 
and  Siberian  butters  move  slowly  in  competition  with  domestic 
medium  and  lower  grades, 
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